ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


December 1, 1987 


Mr. Q. David Bowers 
Bowers and Merena 
Box 1224 

Wolfeboro, NH 03894 
Dear David: 

Your November 24, 1987 letter asked me if I would wish to write a letter 
for you to submit to the owner of the "Humbert gold ingot" which you 
illustrated and listed in your November 1987 auction catalog as #3621. 

As a good friend of yours and because of the respect we hold for your 
organization, I called the attention of Mike Hodder to this piece when 
I saw it in the auction and told him that this was a controversial item. 

I pointed out to him that a similar piece had been listed among others 
in the Red Book for 1960 and then eliminated thereafter. You state that 
you "are sort of in the middle, but want to do the right thing". You 
also state that no one else questioned the piece at auction. These are 
problems which we are sure are not new to you. 

We have never seen the piece you auctioned and have no facts as to its 
present or prior ownership. The owner has not asked us for an opinion. 

For us to write an opinion would require additional time for fact gathering 
on that piece and a detailed review of our extensive files. I am sure 
you can understand that it is not practical or possible for us to help 
you with promptness in this matter. We always wish to cooperate with 
you any way we reasonably can, but this time we are just unable to do 
it in a timely manner. We are sure you will understand. 

My kindest personal regards to you and your fine team. 



jah 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


December 7, 1987 


Mr. Q. David Bowers 
Bowers and Merena Galleries 
P. 0. Box 1224 
Wolfeboro, NH 03894 


Re: Humbert Gold Ingot Lot 


Dear Dave: 

I reread our letter to you dated December 1, 1987, and felt that it might 
not have been as clear as it should have been. 

When the Red Book catalog listing for 1960 (Copyright 1959) was mentioned 
as being "similar" to lot #3621, the circular disc type was being referred 
to because it contains some of the same stampings. The irregular ingot 
you auctioned has never been listed there. The circular disc type in 
the catalog was retained for a few years, then eliminated, and has never 
reappeared there since. 

Hopefully this clarification was unnecessary. 

A happy holiday season to you and your family and associates. 

Sincerely, 


Eric P. Newman 


July 27 , 1966 


JOHN; j; FORD, JR. 


Mr. Eric P. Newman 
6i;50 Cecil Avenue 
St. Louis Missouri 

Dear EPN: 


As per your earlier suggestion, I am sending you the (1776) New 
Hampshire struck copper for your careful examination. 

It is a shame that this piece is so poorly struck, but I make out 
AMERICAN LIBERTY about the tree, on the obv., and -.7. M. N. HAMPSHIRE 
about the harp, on the rev. Y/ithout going into a long song or dance 
early in the game, I should say that I think more of this piece than 
I do of the cast and/or engraved New Hampshire pieces heretofor known.. 

The "Proof" USAOG $20. situation is coming to a head. Mr. Paul Gar¬ 
land wants his money back for a specimen (one of the original five that 
I sold) that he obtained from Tommy Ryan of Chicago. Ryan obtained it 
from Marcel Silton, who sold it as an agent for Mike Kolman. I sold it 
to Kolman in LA in 1958 for $1250. or so. 

Leo Young patiently listened to the ■wails of Mr. Garland, and talk¬ 
ed everybody into giving back the money, myself included. In spite of 
the fact that the PNG set this up in such a way that the refunds would 
be without prejudice to the coin, Ryan balked at the last minute, after 
agreeing to go along. Ryan said that he just wouldn't take the abusive 
raving of Garland, and presumably told him to go to h—1. 

The deal is now in "arbitration," with Ronnie Carr of California the 
key man. How all of the "experts" are going to figure this matter out 
when none of them have ever seen, or asked to see, my file s and dataT 
I took some fine photos of the two pieces that I retained and my silver 
die trial, but when I wanted to borrow the Kosoff piece for similar photo¬ 
graphy, he said that he would "try and get it from the owner." I am sure 
tha t his Proof was made in Philadelphia circa 1858-5 9, and believe that 
the die state and fabric prove it. 

I found out where all of the Philadelphia Mint material is stored, but 
Miss Adams will not permit it to be examined. If you want the facts, per¬ 
haps you can do something. I would love to go to Philadelphia with you and 
dig out the 1853 Shipment papers and correspondence together. 

On August 11th I leave for Chicago and points west. I will be back here 
on September 9th to get my oldest daughter to college. 




YJhere can I get a comprehensive chart or listing of the Specific Gravity 
weights of the various metals? 








Prof. T.V. Buttrey 
6 De Freville Ave. 


Cambridge CB4 1HR, England 


tel/fax 011-44-1223-351156 


26 January 1998 


Ms Marie Martin, Editor 
American Numismatic Society 
Broadway at 156th st 
New York City, USA 10032 


by fax 


Dear Marie, 

I have not thanked you properly for putting up with me and all 
the crap associated with the gold bars article. You will get 
your reward in Heaven, I suppose -- I cio believe that we will 
have acted with credit in the eyes of the just, and phooey to the 
rest. 

Thanks too for your recent note, together with Stack's terms 
(never saw anything like it -- the lawyers went berserk). Yes, 
the off-prints and phone book have all arrived safely. (If the 
ph. b. was supposed to come by surface mail, and judging from the 
postage paid it was, the P.0, missed the boat, as it were, and 
sent it by air. The Univ. Library, for whom it is intended, will 
be thrilled.) 

I am sorry, and astonished, that anyone should be mad or madder 
about the gold bars article. At least they won't be mad at you 
in particular. As for me, I don't worry -- I intend to don a 
false moustache and change my name. 

Oh, maybe somebody is mad about the review article. Yes, I can 
understand that. For your info I got a lovely, unsolicited 
letter from Silvia Hurter, delighted at both of my AJN 
contributions. Nice. She is a smart lady, and a good one to 
have at one's side. 


Best 



I 


Ur. Walter H.^Breen 


n 


; Post Office Sox 352 

TO. / Berkeley, Calif. 9U701 


juniM j. rui\u, ; ; :• 

. : Numlsfnatfst.^^Si' 

POST OFFICE B0X 33 4I ' 
ROCKVILLE CENTRE. N. Y. 11571 ^ : 



As you nay have noticed. Prof. T. R. Buttrey (on the A.N.S.’ 

Newman) recently attacked the" aforementioned ingots. Buttrey gave 'a ^alicconcari?’^^- 
ing them at the Sept. 1973 Int. Numismatic Congress (under A.N.S. auspices), 'waLi':.**- 
got short diatribes published in both "Coin Vorld" and . " T "orld Coin3." Hsk claims /f 
that no copy of his talk (or presented paper) is available, and that he is priepar -. 
ing a "revised" draft. A typical hatchet jobl -. r. *■ .$?:*/&$ 

*-r-- '**, V . ' '-tj ' ^ f v ; •> 

.. Two people were greatly upset by all this, rany more less so# I am livid ;~ 

' want ^to prepare a detailed answer to Buttrey once his attack is published someplace ^ 
with specifics. Dr. Stefanelli, of the Smithsonian, is greatly embarrassed/" as he 
has about a dozen of these ingots from the Lilly coll. I still own'about 10 or 11 
pieces. I have photos and data re an almost equal amount offered in a *72 British V. 

Glendining sale. I also have (don't ask me how) the guts of'Buttrey's case/ In'.' ...y ' 
writing. Lastly, I have detailed dope re the "fineness" and "weight" stampings on.; n " ; ;• 
these ingots (which Buttrey, in his talk, -claimed were non-existent). I, need ^dux^rit^l* 
help in analyzing the facts, and in checking out the Smithsonian'piecesi 
• -• 

Stanley Apfelbaun is in agreement with all this, and suggested that I so^advise ,if/ * 

- you.’"l^ spoke to Dr. Stefanelli about it, and arrangements can be made> . to have] you. ? ,) 

woik at. the Saithsonian on a Saturday. Details have to be vrorked' out ^such^as^tfie' ain- 
flict with' your F.C.I. duties, but these should prove to be no problem. I would need 
PLEASE*1?EffiV y P& f ° r S C > lirS te ~ ore you leave for T?ashingtony^?^^^uri^r[Ly-'~. v. 


REPLY 

ccx Herb Ifelnick 
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BOWERS AND MERENA GALLERIES, INC. 

'' [jour friend* in the rare fain business 

February 3. 1998 

Mr. Leslie Elam 
American Numismatic Society 
155 xil Street and Broadway 
New York, NY 10032 

Dear r,es: 

I was a bit distressed—to put it mildly—to read the very injurious article by 
Theodore Buttery in the latest issue of the American Journal of Numismatics, Mr. 

Buttrey’s credentials in the field of territorial gold coins seem to elude me (I can 
find no record of his ever having written a book on the subject, any definitive 
articles, or anything else—and 1 have been closely involved with territorial gold 
coins for many years). Nonetheless, he has, in effect, “trashed 5 ” certain things our 
firm has done in the past—including calling certain coins “false.” So far as I know, 

Mr. Buttery did not personally examine the coins he calls “false ” was not present 
at, for example, the Clifford Collection, etc. 

1 recently received my 40-year pin as a member and fellow of the Society'. I feel 
that quite a bit of damage has been done by the Society. 1 am not quite sure what 
response we will be taking, bui can you let me know in writing -and l will 
probably copy my attorney on this—how this article ever reached prim, without the 
courtesy of giving me a copy of it or allowing me to respond? Please lei me know 
the names and addresses of the members of the Publications Committee who were 
involved in this, the names of people who reviewed the article before it went to 
print, and the names of the people at the Society who condoned this. 

I am quite sorry that this has happened, and 1 await an explanation. For the life of 
me I can’t figure out how any explanation would make the matter better, but before 
going further, at least i would like to know the names of the people inv olved. 

Best personal regards, 


Q. David 
QDB/rsm 
cc: Ray Mcrcna 
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Kenneth Bressett 

Post Office Box 60145 
Colorado Springs, CO 80960 


February 26, 1998 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric, 

Shortly after I began working for Western Publishing Company 
in 1959 (gosh, that's 40 years ago!) John Ford contacted me 
with information he said should be added to the Red Book. He 
offered to write new text and supply pictures of Territorial 
coins that "should be added to the book." I was curious, and 
asked him to tell me more about what he had in mind. 

He sent several proposals for consideration and some of them 
were used in the Red Book for a short time. Then somewhere 
around 1965 he sent me a manuscript and layout that he said 
should be used to revise the section on Assay Office gold. I 
never did use that work, and it has been buried in some file 
at Western Publishing Company ever since. 

Last week I was in Racine and found the old files are being 
cleaned out in anticipation of their move to a new building. 
I asked to go through them, and was able to recover the Ford 
manuscript. It is very interesting. I will show it to you 
when you are here this summer and you can have copies of it. 

A prime reason for my wanting to see it right now is so that 
I could research the Kohler bars of $47.71 and $41.68 that 
Ted Buttrey questioned in his recent article. In response to 
his comments, I am going to add a notation that the J.H. 
Bowie $5 gold is questionable, and I am now going to remove 
the $47.71 Kohler bar. I see no reason to condemn the $41.68 
piece yet. Do you? It looks good to me. I suspect you will 
find this of some interest, and await your comments. I don't 
have Ted Buttrey's address. Will you please forward copies 
of all this to him? 


Peace, 



Ken Bressett 


be: 


Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Prof. Ted Buttrey March 4, 1998 

6 De Freville Ave 
Cambridge CB4 1HR 
England, UK 

Dear Ted: 

Your article in AJN No. 9 seems to have stimulated extra 
readership. 

I have just received a letter dated February 26, 1998 from 

Kenneth Bressett asking me to forward a copy to you. He sent a 
blind copy of his letter for that purpose including three pages of 
exhibits. These are enclosed. 

As a matter of courtesy we will ask him if we can make and 
send an additional copy to ANS. 

He includes a teaser in offering to show me and give me copies 
of 1965 material which he found recently in going over Red Book 
files. The reason for his delay is illusive, but we are both going 
to teach a numismatic course in Colorado Springs in July 1998 at 
the week long annual ANA Summer Seminar. He underlined the word 
very, as you see, to give me anticipatory goose bumps. 

When your signed offprints are received he will be sent one. 

The motto which should have been stamped upon Western American 
gold bars is INGOT WE TRUST. 



Eric P. Newman 


cc: Kenneth Bressett 
P.0. Box 60145 
Colorado Springs, CO 80960 
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Prof. T.V, Buttrey 
6 De Previlie Ave. 


Cambridge CB4 1HK, England 


tel/fax 011-44-1223-35115G 


13 November 1997 


Ms Marie Martin, Editor 
American Numismatic Society 
Broadway at 156th st 
New York City, USA 10032 


by fax 


Dear Marie, 

Using the faxes from Eric I’ve fashioned a number of emendations 
which I hope will be useful, largely following Eric though not 
always in the same words. I've not followed him in fn 25, where 
he removed or altered refs to Stack's: but what I wrote is a 
matter of record, and should be retained. As to whether Stack's 
acted only as a conduit (1 guess the point of Eric's changing 
"Stack’s” as supplier of Lilly, to ’’Through Stack’s") -- well, 
every dealer gets his material somewhere, and Stack's made a 
point after Lilly's death of announcing that they alone built his 
collection. So let them live with it. 

Obviously the Kellogg-Hewston piece is the big news, and has to 
be worked into the text, and Breen's notos have now appeared, 
Other blt*y things here and there. With the additions it hasn't 
been possible to work within the original pagination, but I hope 
that the computer can instantly 3ort it all out. 

The up-shot, it aeemu to mo, is that my emphatic "none" has to be 
changed to "almost none", less neat but it doesn’t bother me, On 
the contrary, it is pleasing that for all the fuss Stack has been 
able to come up with so little to counter the argument. 

The one detail which might cause physical trouble must. I'm 
afraid, be done, viz. the addition to Pig. 3 of a 2-value bar at 
1920. Sorry. 

Attached are the pages of the proofs which required some 
alteration (most of them, I'm afraid), No change to pp.69-91, 

95, 98, 103, 106, 108 -- so I'm not sending those. 

Attached also, thoughts on Budney's letter, for what they are 
worth. 

Have fun. 



Best, 


Prof. T.V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR, England 

tel/fax 011-44-1223-351156 

9 June 1997 


Mr Eric P. 
6450 Cecil 
St. Louis, 
USA 


Newman 

Ave 

MO 63105 


Dear Eric, 

I left you an answer machine message a few moments ago. 
Characteristically, I have mislaid your fax number. 


About 10 days ago Marie Martin sent on the edited text of the 
western gold bars article, good news in itself since it implies 
that publication is going ahead. That’s OK. 

But then she and Kleeberg sent xeroxes of the pages in Bowers' 
new American Coin Treasures pertaining to the "hoards" of bars; 
and I have had to write up an extended response to that. 


Then the whole book arrived, ordered for me by you, I think? 
Many thanks. Though of course it just adds to the stomach- 
churning. I have not had to deal with many people in my life 
that I would characterize as just plain evil, but Bowers, Ford 
and Stack fit the bill as far as I'm concerned. 


So, added some more. Bowers' book is to me another reason why 
the article must be published. 

Anyhow I expanded my new work accordingly, and then this morning, 
just a few hours ago, I got your parcel of photocopies of Stack's 
sale of 11 June -- thanks. Again I've had to add from this, at 
least some consideration of the so-called 'Brother Jonathan' bar. 


The sale is really a winner. Without meaning to flatter myself, 

I wonder whether this stuff is being unloaded in anticipation of 
my article. Certainly after I did the Mexican bars they didn't 
appear again except at Stack's and Christies, and in the latter 
case finally with a disclaimer. So maybe I'm having some effect 
in the western bars field already? 

Anyhow my new text is so long that it can't be a footnote; and I 
dislike Addenda. I'll be in touch with Marie about this, but I 
think the standing article should become Part I, and this new 
stuff Part II of a single article under the original title. 

A print-out is enclosed. Marie of course has yet to edit it. It 
is pretty hard-hitting, but I can't see any other way to do it. 
And all references to Ford can be documented -- in fact those 
regarding the Mexican bars were documented years ago, and he 
didn't react, so he can't complain now. 


h-c & 33 S' 




II 


After the above text had been edited for publication there 
appeared Q. David Bowers, American Coin Treasures and Hoards 
(Wolfeboro, NH, 1997) (hereafter ACT ). Among the many hundreds 
of entries, referring to finds from the 18th century to the 
present, are a group of eight dedicated to western American gold 
bars, constituting Chapter 12 of ACT . No survey of the sort has 
been published previously, and this material must be addressed in 
the face of the claim, made in part I above, that documented 
finds of the western gold bars are unattested. 

ACT is a gigantic, diffuse, yet very readable compilation of 
every kind of reference to American coin finds -- published and 
unpublished, certain, probable, possible, unlikely, false (or 
even irrelevant: the fascinating account of the great sea battle 
between the Alabama and the Kearsarge is a good read, but it has 
nothing to do with treasures and hoards). Simply to have 
gathered all this material will have been a huge task. But it is 
also a task that requires exactitude, and a commitment to 
criticism in the best sense. It is hard to have complete 
confidence in an author who believes that "The Purloined Letter" 
was written by Hawthorne (p. 13). This is a minor flaw, but it 
involves a major point: the responsibility which pertains to 
every scholar and serious student, to get the evidence fully, and 
get it right. 

Bowers knows this, and carefully warns us that one must 
handle the source evidence critically: "Most of the stories are 
true. Some are legendary tales... Some have been fabricated as 
hoaxes... All are fascinating pieces of history" (p.ll). Well, 
the hoaxes may be part of the history of hoaxing, but they are 
deceptions, and are not part of the history of the finds. And 


1 




even where "the stories are true" there may be little proof of 
it. Bowers himself nicely sets out the various reasons why 
accounts of the finding of money could well be deliberately 
distorted, or entirely suppressed (p. 14); and indeed stories 
could be circulated without there having been a find at all. 

A great many of the entries in ACT are supported by quotes 
from contemporary evidence; the problem lies in their veracity. 
For this reason Appendix I, "Pseudo Hoards and 'Amazing Finds’", 
could perhaps mislead, in implying that by contrast the body of 
the book is composed of far more credible accounts, which is not 
necessarily the case at all. Most notably. Chapter 13, 
"Undiscovered Treasures", includes some 350 vague and uncertain 
entries mostly without specific source citation, and which 
certainly include accounts of many "hoards" or finds which are 
only gossip or local lore, dealers’ chitchat, and fish stories 
which improved with every telling. 

One kind of source easily available to the collector is the 
auction catalogue, where the coins on offer may be accompanied by 
an explanatory text provided by the dealer, who might be the only 
one who has any information. The problem with these texts is 
that often they do not provide documentary corroboration, while 
the context -- the intended sale of the coins at the highest 
possible price -- can encourage elaboration which goes beyond the 
evidence. Any coin gains in interest, and therefore in market 
value, if it can be provided with a historical context. 

To take just one case from the western bars, the ingots 
attributed to the San Francisco Mint, 1865, and associated with 
the wreck of the ship 'Brother Jonathan’, which was said to have 
been carrying at least half a million dollars in gold. Three of 
the US Mint bars have appeared at auction. 
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1) Stack's, 11 Nov. 1974, 184, bar no. 2186. The text is 
headed "Allegedly from the Wreck of the Side-Wheel Steamer 
'Brother Jonathan', and continues, "It is strongly believed that 
all eleven ingots were indirectly obtained from the wreck of 
the ... 'Brother Jonathan'... The source of these ingots 
apparently had them in his family for many years and seemed well 
acquainted with the story of the 'Brother Jonathan'." But the 
text includes no hard information on the source, nor as to where 
the bars were found, when, or by whom; or even whether they had 
anything to do with the 'Brother Jonathan'. 

2) NASCA, 28 Apr. 1980, 2423, bar no. 2184; Superior, 28 
Jan. 1985, 2126; Stack's, 11 Jun. 1997. The accompanying text in 
the NASCA sale is firm: "[The 'Brother Jonathan'] also bore on 
board ... a series of Assay Bars from the San Francisco Mint in 
1865"; and the following illustration is headed "Excessively rare 

Brother Jonathan' bar". But the caption text is more cautious: 
"Apparently recovered from the sunken side-wheel steamer 'Brother 
Jonathan’. 

In its later reappearance in Stack's 1997 the bar is 
"Believed to be from the Wreck", but its previous history has 
enlarged dramatically: "John J. Ford, Jr., believes that the 
original owner of the ingots was a San Francisco madam. ...[T]he 
same woman's name [a Mrs. Keenan] also appears on the passenger 
manifest..." Mrs. Keenan's role in the story indicates nicely 
how it has been elaborated over the years. She was unknown to 
Stack 1974, to NASCA 1980, and to Bowers and Ruddy 1982. ACT 
1997 (see below) now adds the information that the passengers 
included a travelling madam, a Mrs. Keenan, with a staff of seven 
girls. The ladies all apparently perished in the disaster 
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(p.258). Stack's 1997 now adds -- in assertion, without cited 
documentation -- that the ingots in question actually belonged to 
Mrs. Keenan herself -- 11 bars which she had obtained from the 
San Francisco Mint. At the moment of the wreck, while the ship 
was breaking up and everyone was streaming to the lifeboats, Mrs. 
Keenan, keeping her head while all about were losing theirs, 
prudently lugged twenty pounds of gold ingots to the lifeboat, 
which subsequently overturned. As luck would have it, all 11 of 
the ingots were afterwards found, but no other coin or bar of the 
large quantity of gold said to have been carried by the 'Brother 
Jonathan'. "The NASCA cataloguer stated [on what authority?] 
that the eleven Brother Jonathan ingots were recovered from a 
site between the wreck and the beach" (p.42). Happily all 11 
eleven bars were saved, and all came into the possession of John 
J. Ford, Jr. The reader will also be pleased to learn from this 
latest account that Mrs. Keenan "seems to have survived" after 
all, unaccountably separated from her ingots. Presumably her 
staff, the sinful sisterhood, perished as they deserved. 

3) Bowers & Ruddy, 18 Mar. 1982 (Clifford), 178, bar no. 

2180. The entry is headed positively, "$500 San Francisco Mint 
Gold Ingot From the 'Brother Jonathan"’. However, the text 
reads, "believed to have been carried as cargo by the 'Brother 
Jonathan"’ -- that is, the association of bar and ship is by no 
means certain. As the continuation of the text shows, there is 
still no firm evidence as to where the bars were found, when, or 
by whom; or whether they had anything at all to do with the 
'Brother Jonathan’. 

None of these extensive and inconsistent auction catalogue 
texts offer documented support for the association of the US Mint 
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bars with the ship 'Brother Jonathan’. It can only be supposed 
that they were intended to hype the bars for sale. It is at just 
such a point that we would expect Bowers’ ACT to provide a 
critical overview of these meager claims. But, curiously, the 
hype characteristic of the auction catalogues carries over to ACT 
itself, and at even greater length (pp. 254-263). An elaborated 
text surveys the history of the ship, and relates the sad story 
of its final, fateful trip. As to the bars, the heading to the 
entry on this wreck states plainly, "Treasure: Gold bars"; but 
the caption to the bar illustrated reads, more cautiously, 
"Believed to have been salvaged from the Brother Jonathan ": and 
in text there is no documentation at all. For all the detail 
there is still nothing here to show that the 'Brother Jonathan’ 
had carried any gold bars; or if it had, that they included 
examples of San Francisco Mint bars; or if they did, that they 
included the particular bars which had been offered for sale, 
which "may have been carried aboard the S.S. Brother Jonathan " 
(p.261). Nor, again, is there anything pinpointing the source 
of this story, nor solid information on the date, site, or 
discoverer of the bars. "While there is only limited documentary 
evidence specifically linking ... the bars to the 'Brother 
Jonathan’ [there is none whatever, as far as the citations in 
this chapter go], the man from whom they were acquired had them 
in his family for many years and attributed them to that source." 
That is, after, and in spite of, all of this elaborate historical 
reconstruction, the association of the bars with the ship comes 
down to (1) one undocumented reference to an unverifiable 
assertion, attributed to a single unidentified individual, years 
after the event, and (2) the asserted but undocumented claim that 
Mrs. Keenan had obtained these bars at the Mint. The evidence 
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could not be more flimsy. 


It is my personal judgement that the bars are 20th-century 
fabrications. Whether that be correct or not, on any reading the 
apparently historical accounts which embellish the auction 
catalogues, and now ACT, are surprisingly reticent when it comes 
to connecting the bars with the ship. In the case of the NASCA 
and the Bowers & Ruddy sales the careful reader would find that 
an initial firm attribution was disclaimed in the accompanying 
text; conversely. Stack's 1997, where the bar is "believed to be 
from the wreck"; then is believed to be the property of Mrs. 
Keenan; and by the end of the account is firmly on board. Such 
inconsistencies are found as well in ACT, whose text in this case 
provides another example of the dealers' hype which it ought 
rather to be examining critically. 

To turn now to ACT Chapter 12, we find the same problem in 
the accounts of the eight different finds of western gold bars. 
They are engagingly detailed, but they are almost entirely 
accounts of the people and places suggested as the original 
contexts for the bars; of the finds themselves very little is to 
hand. In fact, in the wide scope of ACT, comprising twenty-two 
chapters richly annotated with references to earlier histories 
and numismatic studies. Chapter 12 is peculiar as the only one 
which cites no earlier published information at all, either on 
the bars, or the hoards of bars which are its subject. For any 
of these various bars and hoards there is not a single source 
other than a series of statements by John J. Ford, Jr., including 
mention of some modern auction catalogues in which this material 
appeared, in many cases accompanied by texts which Ford provided. 
Since no other evidence is offered, it is impossible to judge 
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these historical claims directly. But a good scholarly technique 
in such a case is to look at the previous record of the source on 
which we have to rely. 

a] John J. Ford, Jr., was the primary distributor to the 
trade of the false Mexican bars, dated in the 1740s.<35> 

b] Whether those bars be good or bad, the original story 
of their discovery, provided by Ford, pinpointed them precisely 
to a Spanish wreck of 1748, demonstrated (it was said) by 
documents in the Archives of the Indies in Seville.<36> This 
account cannot be true, since, as everyone agrees, the pillar 
dollar impressions on the ingots derive from designs of the mid- 
1750s, and in one case of the early 1770s. 

c] Whether the bars be good or bad, the descriptive 
auction catalogue texts written by Ford, or written from 
information supplied by him, are quite unsatisfactory. They are 
detailed, even prolix, yet they too lack any documentation that 
would justify the historical claims made for the bars. A typical 
example is Stack's, 11 Nov. 1974 (Gibson), p. 84, which forwards 
various speculations on the production and later history of the 
bars -- e.g. that they were products of the Mexico City mint, 
that they represent the King's Fifth, that they might have 
survived through embezzlement, that the pillar dollar impressions 
of later date were 18th-century revalidations. These questions 
deserve serious study, yet in this catalogue, and in all the 
other various appearances of the bars at auction, not a single 
citation has ever been provided from any earlier source, from the 
18th century to the present, to justify such speculations; all is 
simply Ford's assertion. Moreover the texts ignore the problems 
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associated with the bars -- thus, on Fonseca's authority, that 
the mint was forbidden to handle metal from which the King's 
Fifth had not already been deducted. The reader of the Gibson 
catalogue would never know of such historical difficulties. To 
be sure, it announced that a definitive study of the Mexican bars 
would appear within the next year. Twenty-three years later no 
defense of the bars has been published. 

Nor do the catalogue texts reveal the earlier doubts in the 
trade about the authenticity of the bars, nor the evidence 
ultimately published against them. Even after the appearance of 
the articles by Buttrey,<37> and later by Newman,<38> several 
Mexican bars were offered at auction without any indication to 
the bidder that objections had been raised against them.<39> 

Since the catalogue texts had very little to say about the 
Mexican bars that was substantial, or even accurate, what was 
their purpose? It can only have been to hype the bars at 
auction. The catalogue texts created a context for the bars, 
while evading the real questions of their origins and purpose, 
and concealing the contrary opinions which had been expressed 
about them. 

d] Mr. Ford also published the false Tubac bar in the 
Encyclopaedia Britannica , and provided a caption which claimed to 
tie it to the Jesuit mines of Arizona, themselves a 19th-century 
fiction.<40> 

e] The western American bars are in much the same case as 
the Mexican and the Tubac bars. Again Mr. Ford was a primary 
distributor (above, n. 12, 25). He also provided the texts, or 
the information from which the texts were written, for many of 
their auction catalogue entries.<41> As with the Mexican bars. 
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and the 'Brother Jonathan’ ingots discussed above, most of these 
texts, after the careful and detailed description of the object 
at hand, consist of historical comments on the operators supposed 
to have produced the bars, offering very little to establish that 
they did in fact produce any bars, and nothing to tie their 
operation specifically to the bar offered for sale. 

This survey confirms the impression gained in part I of this 
article, that the elaborate Mexican and western American gold bar 
industry has been in great part the work of one man. To return 
now to his contributions to ACT Chapter 12, the texts to the 
eight finds of gold bars are in the same vein as the auction 
catalogue texts. They fill pages with bald assertion, highly 
detailed on peripheral matters, but mostly vague and totally 
undocumented when it comes to the supposed hoards themselves. 
Indeed in the one case where the account of the discovery of the 
hoard is not vague, the story of the so-called Franklin Hoard of 
gold coins and ingots, it is seriously misleading (pp.271-2). 

The account is taken verbatim from the Bowers & Ruddy auction 
catalogue of 18 Mar. 1982 (Clifford), which included several 
pieces of Franklin Hoard type previously sold to Clifford by, or 
through, John J. Ford, Jr. An introductory passage in the 
catalogue notes that questions had been raised about these 
pieces, but they are there accepted as genuine because of Ford's 
"use of ... scientific methods" (before lot 26). That passage is 
omitted in ACT . where the subject is not raised at all. The 
innocent reader would never know that concerned students of 
western American coinage have long doubted, and continue to 
doubt, whether there was ever a real Franklin Hoard -- and more 
fundamentally, whether the coins and bars attributed to it are 
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themselves genuine. 

In spite of the acceptance of Ford's assurances in the 
Clifford catalogue, when Walter Breen subsequently listed a 
selection of pieces from the Franklin Hoard he labelled them all 
"controversial<42> One typical Franklin Hoard piece was 
unequivocally condemned by J.P. Martin, of the ANA Authentication 
Bureau.<43> Michael Hodder, who has contributed so much to AC T , 
declined to take a stand on the coins in the hoard: "I still do 
not feel confident enough in what I know to condemn or 
authenticate them."<44> And of course if the coins and bars are 
doubtful, so much the more so is the hoard from which they 
allegedly derive. 

Bowers' opening notes to ACT state that "In instances in 
which two or more sources, each considered reliable by 
historians, differ from each other, such differences are 
mentioned" (p.10). This is certainly true for much of the book, 
but not for the Franklin Hoard. It is astonishing that the 
lively dispute over the material attributed to this hoard, which 
has been well known throughout the trade for years, and has made 
its way several times into print, is never alluded to in the 
account in ACT . The views of the three scholars cited above are 
passed over in silence. Unless the reader follows up a bland 
reference to Breen's Encyclopedia he will be left to believe that 
there was never anything doubtful about the coins and bars of the 
alleged Franklin Hoard, or about the extensive yarn which claims 
to provide its historical setting. And this in a work which 
makes such a point of warning the reader against numismatic 
deceptions.< 45> 

Whether in the last analysis the Franklin Hoard can ever be 
accepted, I much doubt; but until then, to leave the impression 
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that there has never been any difficulty with it is a serious 
misrepresentation, unworthy of proper numismatic study, and of 
ACT. The author owes his readers an explanation for this 
omission.<46> 

It is unnecessary to go over each of the other entries in 
Chapter 12. For none of them is there any hard evidence, only 
assertion. The Knight bars are said to have been "buried along a 
stagecoach route, probably loot taken from a robbery", a robust 
and colorful but unverifiable suggestion, of obvious commercial 
value, repeated from the auction catalogue texts.<47> The 
account of the alleged hoard of "about 15 to 20 gold bars" of 
F.G. Hoard is also unsatisfactory. The bars are said to have 
been found in 1968 -- the circumstances are not given -- and 
acquired by John J. Ford, Jr., who put them on the market 
(p.277). Ford lists 8 pieces which have been sold at auction 
(p.278), a total which overemphasizes their rarity; the real 
number is at least double that -- to date 16 have gone at auction 
or advertised sale.<48> Some of these carry serial numbers not 
listed by Ford but in sequence with his. All the bars together 
total not 15 to 20 pieces, as circumstantially stated by Ford to 
have been the contents of the hoard, but fully 30, with some 
numbers in the sequence still missing. And in any case the 
account of a hoard comes rather late in the day: if it was known 
in 1968 why was it not reported, if only in the historical notes 
of the auction catalogues? In all of the appearances at auction 
of the various F.G. Hoard bars, over a period of almost twenty 
years, not once was a hoard of this material mentioned in the 
catalogue texts. 

In sum there is nothing in Chapter 12 to persuade. For none 
of the hoards is there any supporting evidence. The references 
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to finds of F.G. Hoard or Knight ingots are very odd; where there 
is evidence against the find, as with the Franklin Hoard, it is 
suppressed. There is only one source of information for all of 
these so-called hoards, and that source has proved unreliable in 
the past. The observation made in part I of this article, that 
none of the supposed western bars can be traced to a documented 
find, still stands. 

ACT is an entertaining book, but not one which the serious 
student could use as a primary source. Nor, for the most part, 
does it pretend to be, to the extent that it is a compilation of 
materials of varying reliability from many other sources. All 
are interesting; not all are credible. But when the author 
himself manipulates the evidence, to inflate the imperceptible 
(the 'Brother Jonathan’) or suppress the inconvenient (the 
Franklin Hoard), the whole of the book becomes untrustworthy. 
Unhappily, Bowers’ warning about the reliability of the material 
applies to ACT itself. Caveat 1ector . 
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Notes 


<35> Above, n. 7. 

<36> Buttrey (above, n. 6), pp. 28-29. 

<37> Buttrey (above, n. 6). 

<38> Newman (above, n. 9). 

<39> Above, n. 10. 

<40> Buttrey (above, n. 14). 

<41> See ACT pp.268 n. 2, 272 n. 2, etc. 

<42> Breen (above, n. 1), p. 616. 

<43> Martin (above, n. 15). 

<44> "Mystery of 1853 Assay Office $20 may never be solved," 
Numismatist 107 (1994), p.629. 

<45> Appendix I, Pseudo Hoards and Amazing "Finds". "This 
category includes items that have been questioned by 
numismatists... A handy rule for numismatists: A phoney coin 
accompanied by an elegant pedigree or story is still a phoney 
coin" (p.433). See pp. 433-39 for one example after another of 
false coins accompanied by plausible stories. 

<46> Pieces from the Franklin Hoard were published by Ford in the 
Encyclopaedia Britannica with every indication of their 
authenticity (above, n. 14), and some were sold by or through him 
to Lilly (now in the Smithsonian Institution), Clifford, and the 
Bank of California. The Clifford collection was subsequently 
sold by Bowers & Ruddy. 
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<47> Auction '79 (Superior), 26 Jul. 1979, 1746: "Found by 
Carlton Wells of Oakland, California, and friends, in June, 1965 
on a bank of the Sacramento River. This ingot was most probably 
loot from a stagecoach or similar robbery." Auction '84 
(Superior), 25 Jul. 1984, 482: "Found ... on a bank of the 
Sacramento River. This ingot was probably loot from a stagecoach 
or similar robbery." Superior, 28 Jan. 1985, 2128: "Found ... on 
the banks of the Sacramento River. This ingot was probably loot 
from a stagecoach or similar robbery." Superior, 2 Feb. 1992, 
3411: "'Quite possibly these were seized years ago in a 

stagecoach robbery,' postulates David Bowers in his sale of the 
Clifford Collection where two similar bars were sold, 'and were 
secreted by desperados who never returned to claim them.' ... Our 

thanks to John J. Ford, Jr., for his assistance." 

<48> F.G. Hoard ingots: no. 2173: Stack's, 2 Feb. 1983, 1357; no. 
2174: A-Mark, advertisement in The Numismatist , Nov. 1973, 
p.2162; no. 2175: Superior, 28 Jan. 1985, 2127; no. 2176: 

Superior, 19 Aug. 1975, 1719; no. 2177: NASCA, 28 Apr. 1980, 

2429; no. 2178: Auction '79 (Superior), 26 Jul. 1979, 1740 (plate 
'1741'); no. 2179: Bowers & Ruddy, 18 Mar. 1982 (Clifford), 24 = 
Glendining, 13 Nov. 1969, 599; no. 2180: Superior, 31 May 1987, 
3167 = Glendining, 13 Nov. 1969, 602; no. 2181: Superior, 31 May 
1987, 3165 = Superior, 15 Oct. 1974, 444 = Glendining, 13 Nov. 
1969, 601; no. 2182: Superior, 31 May 1987, 3166 = Glendining, 13 
Nov. 1969, 600; no. 2186: Stack's, 16 Jun. 1978, 693; no. 2187: 
NASCA, 28 Apr. 1980, 2430; no. 2195: Auction '79 (Rarcoa), 26 
Jul. 1979, 1481; no. 2197: Auction '84 (Superior), 25 Jul. 1984, 
481; no. 2199: NASCA, 6 Dec. 1978, 3148; no. 2205: Bowers & 

Ruddy, 18 Mar. 1982 (Clifford), 25. 
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August 26 7997 


Arthur A* uoughton* President 
Leslie a, Liam, Director 
American Numismaric Society Re: Tevt of False 

Broadway at 155th St. Western American 

New York, NY 10032 Gold Bars 


Dear Arthur and Leslie: 

On August 20, 1997 Lesne sent copies of che August ^2 1997 
e -om Stacks and the AN.-: responses. 

^re not surprised at tile tone of the Stacks-' letter. We 
wrote on March 15 r 1997 ana mentioned the sensitivity of this 
matter, out on a subject of this nature such things sometimes 
cannot be avoided. 

We previously made comments in writing and by telephone to 
Buttrey as author, to Elam as AN3 director, to Martin as ANS editor 
and to Kroil as chairman of the ANS editorial conn ! tt ee on both the 
text of the article itself and the Addendum to it. Many 
modifications and clarifications were made to both items as a 
result of cooperative input. we now have some further suggested 
changes ro the draf t of the Addendum which was sent to us ai d have 
put these on an accompanying sheet. Perhaps others n the 
editorial group have additional suggestions. 

It would be helpful if you would send us a clean copy of the 
article and the Addendum after any further revision since these are 
important pieces of complex numismatic research. We also would 
like to have sent to ail of the editorial group any further 
comments which Stacks or any other member of the editorial group 
may make. 

We are sending a copy of this letter to Marie and she may feel 
free to sena a copy to any editorial participants. A31 of the 
editorial group should be satisned with the text to be printed as 
Kroil said in his July 21, 1997 communication. 

We hope we are ceing helpful. 


L Newman, Pro. 
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PUBLIC SALE 


Rare Coins, Medals, Paper Money, Etc. 

T; Steinhardt, Guttag anti Other Collections 

The Kell ogg-Hrws ton $49.50 Ingot, made between 1852 and 1854 in 
California by K ompa 

Gold Piece of Augustus Humbert, dated 1851. Moffat & Co. $1600 
Ingot; Badwin & Hewston $10, with Vacquero, dated 1850. 

Civil War Tokens, Erased Stamps, Hard limes Tokers, Medals 
Choice Foreign Pb - ms. Foreign Gold and Silve , Ancient Gold of 
Egypt, Greece, Home and Byzantium; Judean Shekel, Irish Gun Mono - 
Oriental. South and Central American Silver. Foreign Thalers, Ameri¬ 
can, Colonial and Continental Coins, Pine and Oak Tree Money. 
>>n«e and Japanese Gold, Silver and Bronze from earliest times, 
Irian Siiv. Syracuse Jedallion, U. S. Gold, U. S. Paper 
' itional n k Notes. Broken Bank Notes. Fractional Script of 
Var. ■ Continental Notes of Georgia. North and South 
cry hm S, Cent Collection, Numismatic Librajy. 
Over 1600 Varied Lots In Two Sessions. 

On FRIDAY and SATURDAY 
DECEMBER i 3th, and 14th, 1929 

Each Day at 1.30 o'clock in the afleraooo 

"WALTER C. GILBERT, Auctioneer]! 

AT THE ROOMS OF 

THE ELDER COIN & CURIO CORPORATION 

8-10 W-at Thirty-Seventh St, New York City 


EXHIBITION: The Loti Will Be Exhibited an the [Juies ol Sale Only One Session »t 
a Time, from 9 A t M. Positively •> lot« delivered during -• pro- 

grew of the nit j'ta will he put up *r*o oefered oat of their rcunrerv;* 1 

order, or exhibited due , the »!,■ 


Catalogue THOMAS L. ELDER 
For THE ELDER COL & CURIO CORPORATION 


fOTE. In order to uust bidders Mr. Eider will be (lad to advise them in regard to 
the value of any lot >t -hii ule. 

















INTRODUCTION. 

This D&cember Coin Sale of Banker Stelnhardt, of San Francluco, Cali¬ 
fornia; of the Guttag Brothers and other Individuals, takes on added Im¬ 
portance through the Inclusion of the following very rare Items, rtz. 

1 The Kellog-HewHtou $49.50 i really $50) Bar. which circulated In Cali¬ 
fornia between. 1852 and 1854- The weight and fineness were placed 
thereon by law passed iu 1850 John Hewston, Jr. and Keliog were con¬ 
nected with the U. S. Assay office 1852-1851, and the inclusion of their 
names gives the piece official standing and proves it circulated with 
others at its face value, therefore it is an authentic pioneer gold coin of 
the gold days and of the greatest importance numis'inatically, and we 
believe it to be unique. 

The early Directory of San Francisco discloses, that John Hewston, 
Jr. and also Keliog were employed at the U. S. Assav office up until 
18 54, when Keliog went into the coining business for himself. There¬ 
fore this bar ia a U 6. AiJSA'f OFFICE BAH. it has Its lull weight, 
being chipped at the corners io give it the correct weight and the Mint 
at San Francisco explains that the Government demanded the names 
stamped on the bars of the makers in the employ of the Assay Office 
Curtis, Perry and Ward were the assay contractors and managed the 
office at the time, under the act of Congress, passed in ltd60 authorizing 
the Secretary of the Treasury to arrange with private concerns tor the 
refining of gold and running into Ingots, placing ihereou the flneneae 
d value, Tbfs {a authentic Mr Landecker writes “There is no doubt 
out tin ir being made by the Assay Office and was circulated in Ueu 
of the regular coinage.' Steinhardt came to California from Austria 
ee He, was a pioneer banker 

Uncirculated $50 gold coin, dated 1*151, )W7 IWiw, of 
*stus riumbert. 

Moffat & Co. $10.00 ingot., a very fine example. One of these sold 
for a record price at the Lawrence Sale in last June. 

o? Baldwin £ Co $10. With Vacque.ro dated 1854) Very fine specimen. 

The Gating Collection is Continued 
the tot wing groups incimied: 

"be Fine and extensive Collection of Numismatic Books and Catalogue*, 
g over 80 Volumes of the Numismatic Chronicle, beautifully bound. 
Zay, Fonrobert, Neumann, Crosby. Mailliet, Scott, and many oti»-r«i 
o: a standard works on Numismatics—several hundred lots. 

CtviJ War Token*, Colonial and Continental coins. 

Hard Times Tokens, Encased Didage Stamps. 

Bare Foreign Pattern Coins of Spain, etc. 

Foreign Silver Coin*. F <i sian Robles. German f'-ofomemorattvea, etc., etc. 
Chinese and Oriental Silver, "Persian Silver. 

yrobinn Thaler, 14841, Swedish Silver. 

Irish Gun Money. Cuflc Gians Money. 

VlUa and Zapata Silver. 
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ancient roman bronze 


Severing ord Br, Neapolis Turkoman issneB, late Roman etc. son 
Fine and VFine. 14. 

: ^ US '■ ~i*-rpi..-.r in Gaul and Britain, reigned buT a short 
Head . Melon a Romaoorum. V Fair; Florianua SB Tra; a 
974 J° niat S ^' H * ad r Hx - Hand holding grata L PKA G. to ftn 
Han Byzantine. Aradus rarkoman Valentinianua v. . 

Jrbs Roma, wolf & Tw >o S tcrmus. a iia< 

ee Creek etc Good [. , ome VC. difT John 1 969 AD. 
some rare & Interest Inch m 

ANTIQUES, tains. J1 liv. CEMJs 

T KKLLOO-H E W S To > SLUG SiD.Nu 

:l862-54>. California $49 50 Slug. Obverse 24Zb 2 '; QZ 

864 Vi i* I.VJ5 $49.50. Reverse 24^5 in large tique style figures 
Edges < 4 i Bottom part of U. S. Shield at left aide T.J. S a: other 
aide UE 'meaning l Judge U. S. Revenue!. Edge 2 XFLiLOG- 
HEWSTOX in two llnee Edge 3. HEWBTON Edge 4 Top part or 
U S Sh-ejii V T (*>—EV Weight aa stamped id* 2 7? OZ Size 
' -H MM. Edge 6 MM. tn diameter. The San Francisco Director, 
atates that John Hewston, Jr was a smelter and aasayer, 
i with the U S. Assay Office and the inclusion oi bis name 
tar gives ft added importance and value and gives 1 r official 
standing. It bears »U.& Shield on its edges and a reference to the 
T . S. R «nue Department, proving It circulated with other coins of 
• od at its face value It Is, therefore a pioneer grdd coin, 
■iie class as the Moffat & Company Ingots of DiU 3 There 
>rd of its having been offered before and we believe to 
be unique. 

’ at u* the following three coin? collect* ars 

ago by an old "Forty-niner’' named rdt, v w 

>rs ago aged 7g years. He * s an o 
know . personally to me :u .go Lac 
•Is Mr Steinbardt collected o r things b 
here four pieces of the greatest Interest frou. 
old pioneer merchant of San Francisco, addin* 
heir authenticity. All of the above statements ... egard 

J«hn li ewstou Jr., whose name appears with - coiners 

' g & Co., can be verifi and amplified tie w tnat 

on officiated between 52 and 1854. l we a. uw Kellog 
-k nsi h. gold in 1854. 
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SKtUfiS OF COINS AND W DAl*S. 

In this Catalogue given ui JlilUui trer. 

iitui^iitijicriim ijmi|t ■ ti 


1 




AlUlRKVJ ATIONS. 


AR —Silver 
AE —Bronze 
A ht.—About 

R Bras* 

D —Pence 
DU -Different 
F - Fine 
Fa - Fair 


G—Good 
n ( .—11 air-cord 

L -1 si 
Lib. —Liberty 
M m—M l 11 meters 
Obv—Obverse 
Oct -Octagon 
pf.—Proof 


R.- -Right 
r- Reverse 


—Very 
r.—Variety 

—Va ies 

U White Metal 


U. S. Mints i 


i Designated * 
O—New i 
S - San B 
VV It ho at l 


-Philadelphia 


C.—Charlotte 
C. C-—Caraon City 
D—Dahlonega 

CONDITIONS OF SALE 

each lot accurately Errors wilt he corrected, but he res 
to decide upon any claims. No corrections or rt « 
ioU cau be returned, unices the bidder suborns his case 
day? of the date of «he sal" ^ ^ _ ... PIEC P 




Coins and medal* are sold at so iouN 
separated. You cannot boy a few pteces cut of a u 
The auctioneer w‘ ,r accept no bid under l« cents t 
lot contains only cl. piece; nor will be accep. ” J 
my lot containing b. . tie piece after the prl- • . -« 

“ ,.” .00 .1)1 S accepted on l.t »n». 

Old nil adrnoce 26c w I «. UM> O* »« " 

Oar roles regarding ,o*a containing more than on 

'“•itsi-rr: stst «*. .«.« «- ■ 

fOT the Oral time must give bank or other reliable reference or th 
wilt not be executed . , , b - 

Forward your bids as early aa possible ** 
entered. Ds net make ridiculously low bid 
silver coins worth several tlmcB over as 
with a pen If practicable. 

Where the number o( piece* TO V Yoi 
there lx but ie piece In the lot. 

B* snr® yon bid on the lor you ’ 


wtfih to l 


4>rreet such 


All 


olna etc are genuine unless otherwise desertb h 
large'of 6% will be made to cover eking bat where tl parcel 

an additional packing charge w s B be made. No charge made for 
nr chased Remit by money order or New 


L to. Iota acl 


her Information is required <t, nation of lots or ho* 
„d j. write the cataloguer. THOMAS t ELD 

rar -ut Notice We keep two books of the sa ordlng iAch let as 

ii.i will c. »; accept any sale records from outsiders Our -ccords 

4 o riwd catalogre >o fumiahrx? ’* rain. 




antiques, curios, etc 


SSO Ran 

1 

991^/)Veil 


M . «*..«—»»“-■*«" “ "r;,“r« 

- posed to be miniatures of J°br, Wanamaker * Wit., w 
* on ivory. Very hne pair. Cost $26. „ . 

S&O ^Rare Opaque color Yellow Topa*. about 4 K. Round 

bST6 d8t with. i w Rfin&rk~ 

.Very fine Genoine Steel Blue Round Sapphire Stone * 

ably brilliant Very a light uick at edge. Worth 
J5 ^ ably brilliant. j ftnd brilUBBt _ Rare 

I Karat. Beauts h^ 

: ^k'Boura“..«i sapphire. «- ft Kara, V Bar. * <» 
^ 995 White Sapphire, faceted. Round, faceted orisinal . 

996 Faceted Pint Sapphire Abont 6 ^ diamond. and 

& Brilliant Ceylon Zircon, round stone 1 * K. tut 

belongs to the sapphire family. , 0O ->p 0) Genu 

( >i^- Ccal B«aS. "J™ £ \"* , 

, M and some of very good color, oblongs, etc 

„r;„r“;:th”or: —. -—■»—~ 

V-EBV BABE THBBB BO.XAK '»»■» <* ■** « 



,. N 1M> .M.- Coppar. Pr.o, V B Rarity I. ^ ‘ ,5 - 

only 6 to 6 struck' More rare tban an 1804 doll 




Property «f GnUag Brothers. 
hakp times TOKENS book, reprint uv outtag. 


3^100 


„ T . Tokens, illustrates every No. in Row As new 
\fD , 00 2 Another copy a* last As new 
iOOJ Another as last- A » new 
^ 1( >04 Another copy as last. As new 


•X- 

1 W 


&\Z ZZZZ^'^'™' 

-p* 


X.rx. 


BOOK for paper money. 
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1007 
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, , r holding U S. Green Back Note*. WUb thin 
F ‘“ “"““arior rarh So- ■ »*»- - “» K '*" J * 

• w „a. l« proa" 01 '™“ ”*" 


ANCIENT ROMAN BRONZES, ETC. 
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960 


, ^ 't, 962 
953 


l ^ 954 
955 
)0 955 

957 



960 


951 

962 

963 


964 

965 

966 

967 
966 

969 

970 

971 


<B. C. 325) Republican Rome. As. Janiform heads. Rx. Prow to left 
Due to a flan defect, the coin Is not well rounded, but otherwise 
very fine. Weight about 5% oz. Rare. 

<B. C. 26 0-25j. Triems, heavy style. He)meted male head to left with 
long plume. Three dots below. Rx. Prow to r. and four dots. Very 
due. About 4 oz. I think ,the fourth dot on obv. didn't come 
up and shows a bubble mark Instead. Rare 

‘ S p, F « Tl ™' k *">»*•■ »«4 *«. »r Eagle te U. 

PR «>» between lag,. Fla, t» VFl „». „„ A1:mt j 

L’t TT ^ — -M tour 

Ute Roman human. thick SBronzes. Some fine 6 - • 

Rome. L. Br Faustina J. Veiled head r. Eternity Pine 
Justin* T. MB. Head r. Empress stdg. Augusta, Fine ' 

“T T* \ JUQ,X F ‘ De t0 V> ’ **'* ■«- -rise 

(A. U 9691. Byzantine. John I MB. Rust of Savior in Halo ,x 
Names, cross in centre. Very fine. patinated green. Above average. 

Jb c C ‘ eOPatra IIL MB - Head r - E ^«- Fine. 

R L MB ‘ ^ C ° ^ Rl strap. VFine. 

^ C 93J. Bosphorus. MB. of Sauromatee I. MH etc in wrtb >Rx 
Curule chair very fine. Rare R 

D C. 160) Britannia ReTead RlTnlm M PatllUt€<1 

T, rr“” E 

^ZXZ^T*'*** ***■’ - 

reek Bronze Bearded head to I Rx Pa] | = , . 

Jlldea - Mite Ctnhrella. Poppy flower p, ae ‘ VF R: ' 

Consuattoe II I^ n(lon EnfflaD(1 Mjnf ’ , 

N.PIUU., Trtfca,. B Juu u ta ,. A „ , O'*): Slc „, 

r .r„l»nil,e 1 ciiudtu, Oolhi. Js . Teir,™,’I „ . 

»□« l« r«ry n„ 0 , ^ . ' " ’ »«« «»«., „ 

■ ,. SB htK lJte Rr ■ ; "“T* 

n.e. Urt» b. m . Wolf * Twins P ,n e , ' V. 

Maurice Tibcriu, p„„„ Bu „ , 

Byzantine Heo. Foliis. Full Jencth «- 8 

Half length figure. pjn e z t ' UI ' e BtdR ' R *' Naine; another 

Aureus. MB. Beautiful female heao r Rx Q - 
ami2y ^^ - we„ 
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Ms Mane Martin, Editor 
American Numismatic Society 
Broadway at 156th at 
New York City, USA 10032 


Cambridge CB4 1HR, England 


tel/Ux 011-44-1223**351156 


Prof. T-V. Buttrey 
6 De Freville Ave, 


13 November 1957 



by fax 


Dear Marie, 

Using the faxes from Eric I've fashioned a number ot emendations 
which I hope will be useful, largely following Eric though not 
always in the same words. T've not followed him in fn 25, whore 
ha removed or altered refs to Stack's: but what I wrote is a 
matter of record, and shouLd be retained. As to whether Stack’a 
acted only as a conduit (I guess the point of Eric’s changing 
"Stack's” as supplier of Lilly, to "Through Stack’s") -- well, 
every dealer gets his material somewhere, and Stack's made a 
point after Lilly's death of announcing that they alone built his 
collection. So let them live with it. 

Obviously the Kel1ogg-Haw*ton piece is the big news, and has to 
be worked into the text, and Breen’s notes have now appeared, 
Other bitsy things here and there, With the additions it hasn’t 
been possible to work within the original pagination, but I hope 
that the computer can instantly sort it all out. 

The up-shot, it seems to me, is that my emphatic '’none” has to be 
changed to ''almost none", less neat but it doesn't bother me. On 
the contrary, it is pleasing that for all the fuss Stack has been 
able to come up with so little to counter the argument. 

The one detail which might cause physical trouble must. I’m 
afraid, be done, viz. the addition to Pig. 3 of a 2-value bai at 
1920. Sorry. 

Attached are the pages of the proofs which required some 
alteration (most of them, I'm afraid), No change to pp.89-91, 

95. 98, 103, 106, 108 -- so I'm not sending those. 

Attached also, thoughts on Budney'a letter, for what they are 
worth. 

Have fun, 



Bes t, 
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Thft Budney letter 

I don’t know if you intend to answer Budnay's letter directly, or 
simply respond to it by editorial emendation, tf the former 1 
guess there's nothing in what follows here that you can’t cite, 
hut it would be a shame to give too much away in case w« could 
use it as ammunition later on. I leave it to your discretion -- 
personally I would give away very little, and just say "Noted". 

The general complaints, and conventional threats and menaces can 
be left aside. However Budney claims that the "article does make 
that accusation [of Stack participating in the alleged fraud! 
expressly" -- false: let him cite the passage where 1 say 
anything of the sort. I have been, careful never to accuse Ford 
or Stack personally of anything. I say that they put on the 
market material which in my judgement is false. 

Otherwise, the meat of the complaints is aa follows: 

A. "1," The Kel1ogg-Hewston and the Wiegand bars. Fine, 
I'll work them in. 

B. "2." On the Mexioan bars, I have Ford's word in writing 
that he was the major source. As to "sources of Western American 
Gold Bars in the Lilly Collection include Don C. Keefer, etc.”, 
perhaps this is just a misunderstanding: if Budney means that 
Lilly bought from these guys, that is false: Stack's were Lilly's 
sole suppliers and boasted about it. If he means that Stack’s 
got the bars from others, that’s up to them to say, What I say 
is that stack's has been preeminent in putting them on the market 
(my fn 24 speaks of lots of others, for heaven's sake), which is 
true. 


C. ”i." Breen omits the essential difficulty, which I will 
insert in the article, viz. that pillar dollar impressions 
appropriate to 1770-71 are found on bars recovered from a wreck 
dated to 1748 (on John Ford's testimony). Nonetheless, 

a) "consistent ... revalidation ... recovery of stolen 
ingots..." A complete fantasy: you can think of a hundred 
scenarios "consistent" with the final product, but they all evade 
the major point above. 

b) "simple truth ... prohibitive in time and cost". False 
as to costs, and anyhow they vtra spread over dozens of ingots 
Which were selling for thousands of dollars apiece. 

c) "the author misleadingly asserts ... that Stack had 
refused his request..." False: I say no such thing. 1 say that 
no reply was received, which is true. Perhaps he never read his 
mail . 

d) "in fact it was the author's lawyer..." False: 1 
wrote Stack twice for a copy; only after no reply was received 
did I turn to a lawyer. 

[«) Note by the way that in his notes Breen does admit the 
Tubac ingot to be false, another piece stemming from Ford which I 
published as false.] 
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didn't know aa much about coins as he did about people.") In any 
case, Yea, Budney is correct. Those of us who have actually read 
Schulman’s report know what nonsense it is. 

E. *’3. u “this issue has devolved into a personal dispute” 
It’s absolutely true, but what a brass neck the man has. Note 
that he does not cite anything from me, and could not, because I 
have never written anything in this vein. By contrast, 

a) Para’s 1979 letter; it speaks for itself, in its 
vituperative attack on me, as a scholar, falaelv elainuna t 
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D. "2." Authenticity of the bets verified by Kosoff ar.d 
Sehulman. I heli&ve, but am not sure, that it was 5ChUlman 
alone, with Kosoff doing Lilly’s foreign gold. (You might wish 
to quote what Ford says about Kosoff in Legacy : ”Abe Kosoff 
didn't know as much about coins as he did about people.") In any 
case, Yes, Budney is correct. Those of us who have actually read 
Schulman’s report know what nonsense it is. 

E. "a." "this issue has devolved into a personal dispute" 
It's absolutely true, but what a brass neck the man has. Note 
that he does not cite anything from me, and could not, because I 
have never written anything in this vein. By contrast, 

a) Ford's 1979 letter: it speaks for itself, in its 
vituperative attack on me, as a scholar, falsely claiming that 1 
made up my mind before seeing any bars, and published nothing on 
the Mexican bars in detail -- an absurdity; see the article -- 
and personally, alleging dark motives. 

b) Ford in Legacy : nothing there except to name me and say 
that I am full of beans. 

c) letters from my attorney: nothing there that is 
personal. 

Make of all this what you will. 
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<J2 T, V BunWl'i’ 

Adams’ anti Raymond's booklet were intended for collector# of 
wcitern Amtrii»aa coins. CellActorft' interest in private geld had long 

been evident and tan be documented through the auction catalogue*. 
Figure 2 is drawn from John Adorns’ Kiting* of Lh« mtjor numismatic 
auction companies and indicate* how many sales per decade included 


aa-|—....~.. ——| 



r> 


Territorial GnM Cuini (New Yorfc, 190-jy. Wsyte Raymond, Prlvete QM CvUtt sir*itk 
s the United Siata, ms-url (New York. IMt). Both author* included ih* K»hier 
4 «(J Mtffat ban. TV cetaiogu* »f privitc geld coinages rwnaini Mtenuauy 
unchanged to e7ii« U»y, n»»ely, in California, she autput el Baldwin k Ce., Du&OW 
A Co.. Dunbar X Co.. Humbert, K<U*jg A Ce-, KchLc (Um), Mai»fhv**tU A C»U- 
tjr/vi Ce., Miner*' Ban/. Me/ftt A Co, (including bar*) Ncjii* Grtgj A Harris, 
Ormiby. I’attlie Ce., Shell* k Ce.. Ui- M*»y Olflei. tVa* Meliter & Co.; In Cals- 
rarta, Ci*.k Gruber k C«„ Canvay k Ce, Itertea* k Cu.; in Oregon, Kilbemi 
Magroilor; in Utah, the Kerman coinage). For wnronleot Uioitrolion or Ok v»ieu* 
leiuu, denomination* awl varieties *!« H, S. Yeomen, /l Guide Suit of United Sklu 
Ctiii I. td K<nr.«lh CniMtt, (annual. current). 



sfiivei cucTuru i-wnmiftf* w*i»» si 


2; NUMBER OF AUCTION SALES INCLUDING 
PRIVATE AND TERRITORIAL GOLD 
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Westehn American Go«,d Bars £& 

somethin if in the way u private and territorial gold. Th» alow 
beginning is a function not only Of the availability of the malarial 
but ako or the small number ol auction* in the 1850* and 1870a. The 
falling number* in the most recent decacet are illusory, in Uiat more 
and more auction mice *«.■« conducted by dealers col included by 
Adam*, The exact numbers are net significant hart; the iropsrUnt 
point ii that the collecting of private and territorial geld is about as 
old as its production, Already in the last century there was a vigorous 
market for this interesting material—John Adams lists over 200 nine¬ 
teenth-century auctions which included something in th* way of 
private gold—and that means that new examples, and preferably new 
varieties, would have bee* sought out by dealer* and eollwlnn. The 
collecting of western American gold is not a recent phenomenon 

FALSE MEXICAN COLONIAL GOLD BARS 


<i 7 


Some year* ago I published t Study of a S r ^P ol Spanish colonial 
gold bara, s These are cult Objects, bearing the legend HlSP ET ID in 
the easting but otherwise adorned with a variety vf punslica. These 
have Lhe date 1741. P«. or (745 end (usually) lh« M»*jee nUntnurk. 
Ai well as a number of other mere obscure marking* including in some 
eaiCA the impreasicn of fa efc vww? pillar-delUr die. Psrbaps 50 to 80 
bars mo known, all foiming a tingle family, as Is proved by the use uf 

con,mo it punchai 

The Mexican bars began to come on the market in tha ial« 1050*, 
nrinripoiiy from^w v juypiic rt . ol 'thowj one /«Y the primary source. 1 


* 'hhise Mexican Colonial Gold Ban," Mwu riot it la Aativria Mtsiant it (Hu¬ 
nts numlm/tlctf 3.4 (1478-74). ». Sl-U (Eaglilt). <<3-W (Speeish); an additional 
note in Tab. Mexican Colo’v al CMC bin* fluUt/fn »n CeunttrftVj 4 1 (Spring 


1478), p. 6. T ---- 

5 The [Military ioumc was .oiin i. Fw4, h (UU*i ef JJF te TVB): same indivi¬ 
dual b»n amtigntS ky Win include Stacy's Cefn tni H tin JfuUtitn 528, May 19Ci, 
G7Mi Haaa-Uu 1C, i? Oct 1102, 555-55; Vaby’i Cain tni MUel BollUln 5*8, Nov. 
IMS, d2<M: Ilau-Lau 27, 14 0«, 195*. 1591 The nine bars in the Lilly Collector, 
now la the Siphluon iir , pu s « * »« i»C" fc y th* oolloetor Suek’a. OUsera 
ip peer sit In aevaral Suck's/notions (»» n *)• 


piUiloniir. «M 
»r«J Suck's ini 

L t 


illJWtjtc, 




it,IMS tin.TVMS wenxniK uMII •> 


th* bars having been recovered from a wreck of 17 48 
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g.j T, V. Binrnnv 

The ban* wart explained a» represeating bullion payments of Lilt 
King’* Fifth, U\t 20V* Ux oo tha extraction of precious mnUia,* 

There arc savtral problem*. First, the history oi the bare is a blank. 
The uMtrtlOA in the auction catalogues that they hah to do with Ul« 
exaction and payment of the King's Fifth Is not supported in any 
historical source In fact they are not mentioned in the source* at all, 
That might not surprise us; wo cannot expect original documentation 
on every tiring that we study But wc know that the mint was /orfcfdiicn 
to receive metal from which the Fifth had not elrcady been deducted, 
which tfiftkc* the u»ual story unlikely. Since the historical claims made 
for the bare ill tho auction catalogues have niVW to this day been 
supported by a tingle reference any original soirw, such explana¬ 
tion* can be regarded 4s fiebticus. That of itself does not make the 
ban falsa, but a Second peculiarity is that none of them had ever 
appeared on the market before the Mbfll, They w#r» not known in 
any collection in Mexico, Spain, or th» United States. 

Tlie solution is In the bare them wives. One curiosity d their manu¬ 
facture is the large number of varieties created by the manipulation of 
the punches, thul is in their selection and the variety of their pn«iin- 
nmg—this in a product which demanded uniicrraity. More Important, 
the manufacturer tripped up by punching on bare purportedly of the 
l?lDs f pillar dollar die of a variety which wos introduced only in 
17154, when the royal crown of the leftrhand pillar was replaced by 
the imperial j re wn. -» n » po*eih * U «n w bn* » t n »w p re ^H tf that such c 
' bar is false, and since the Mexican bars form a tingk family, they arc 
all falsa, l would call them Fantasies, rather than counterfeit!, nine* 
they do not represent any original Who made the bars is not known 
to me; no doubt acme who auctioned or sold them did not know them 
lo be false. 

In 19S0 E 0 V. Newman was able to add another level of proof by 
submitting a rampit of one of the Mexican bats tc rrataliurgical 
analysis. 0 Kis results were these 


' K,t!U»srg/CaliM, 39 Junt 1970, to 303; SUtk'i. n Nav. 1974 (Oiescn 
niikiption), to 370-71; Stack'*, 3 Imu> 1-53 (D«tnur toliittiwj, to 1*5; most 
recently, Suck'*, S Dec. 1993, to 1S1S-17, 

* 2. 0, V, Newmo, "Spunkl* Cfllcftiai Gold D»rs from lb* Mexico Mint,* Spinh‘ 


VU/SJ *VtT*/:<* h-\yKTf*fifcx *JHI» k 


crown, and a reverse with aaseyers 1 initials appropriate only to 
1770-71. These impossible combinations prove 
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96 T. V. ISUTTAKY 

THE WUSTBftW AMERICAN GOLD 1SAHS 

l'o tiituvn to the vaatern material, it i* convenient to use the globe) 
expression "wesUrn Am a Dear gold bira 1 ' (although 6 few ol the piece* 
arc Tiotictlform) fer all ol this ipateril which h»i appeared ill the 
trade beginning in th« 1950*. I exclude the Kohler end Moffat bars 
and Die Ctnirel Amttito finds from discussion here—they will be comi- 
tiered iteshtoW 

In the 1950a previously unknown western bam began to appear on 
the market. These were not additional example* of Kehltr or 
but pieces bearing the ngmii of firms previously unknown as manufac¬ 
turer* of gold («f i« a few cases, of nlver) bars—Adana, Argent). 
B*Us, Ball, otc. the !lst runs to about 50 different ramsa." This 


4Vira.ll trace clement ca.-uer.tr, on the b*su »s lUiaa*] analyse** (Icuer from r,N to 
TVB, 30 Qua. 1MC). 

Some Mexican bat* eonUnucd w appear on the market after the Buttrsy and ibe 
Viwmii nrticte*. ag. Clirlltil’a K*w York, 10 May 1M6. UM. withdrawn 
(previously consigned to Chnsiiei Unden, but declined w false) . Chrittie’s New 
York. 15 June ID 17. 414-1?, with « eauLiisisary nets, “These hen hare Mused tooii- 
dorablo debate in numi»m»tl« circles and there li no ejaieaius of opinion » t« 
whether they are from the Monies mint and *f fh* parted l7dM5 or not"; Stacks, 
3 Feb, 1043. IS*, and t Dee. IMS, U15-I7. >*h«e there is no Indieat'on that the 
luthcnileiiy of um Pars had been queried, 

1.. j JUm iunc n i s t ,'.nili “Wf Hung QtesV iteltrS Tin- 1 4 • ([- 1 ^-*—* “*■ *—*" • 



" largely, but not exclusively, lUrtbutsd to California: Anonymous l!*S ftO. A 
F Adam*. Aider Gulch. Amtdor/HMrd, Arjsnii, Baldwin k <’•*, B»nis *1 Celiloniia. 
hstMfUexier, Dell. Slake k AgnnU. Blake k Co,. Botes. Cal Gold 49, CaWoriu* A 
Siena. thrlisls, Cwlme, aevoeitaf/Posjn, Conner. Coned Vitgfuia, Cnmn King. 
Diana'. E C P. Elgin Mining, Empire, Cold Prince Mill. GolMeld, OouW, Gould k 
Cony, Grey. Hall. Hinstthj A (hosy. i UrqiiAbaU. Humbert. Juatk k Hunter, 
*7 f Hrd ma g- * Jarats King. King Webb, KiUgM, Lesds Miftii»g. Meyers. 

Natloe. North Star Mining. Oil, Persons, Priea. Hogeri A Br»wn. S»mn Hite, Ster 
Mining, Tkcrnt Til Bullion, Union Mire. Uaittd States Away Offla. Van Wyok. 
rj fj Wel l Fargo, ft» e gW i * f nd *044 other firms reprettllted by bars of silver, or of 


ui.ruii* a.wxrrsnw vmn 


_ The late Walter Breen began a draft of an article intended to 

establish the authenticity of the Mexican hsrs; it remained 
unfinched and unpublished. In it Breen did not address the 
fatal difficulty, that pillar dollar impressions appropriate to 
the 1770 a appear on bars recovered from a wreck of J.748. 
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kind of object naturally added A new interest to the study ot wsium 
American numismatic*. and to the history of the West, so the: it it not 
surprising that they were welcomed, Though expensive they were plen¬ 
tiful enough to go around. 12 

The now material, however. raised real questions. Sqoii students fait 
;i certain disquiet when in 1S64 Lhc Enci/tlopaedie Britannia Included 
two examples cn a revised plats of numismatic illustrations. 13 The 
pieces in question were monetiform In one cate, rectangular lr. the 
other, unii carried the Imprint of Lhe United States Assay Office of 
Gold. The plate oho included ora of the false Mexican bars, as well 
lhc unique Tubac ingot, which purported to come from Arizona early 




P. 07 


Nov-14-97 


tlon. 1 * Ml the illustration! on the plate were provided by the same 
source which w« the primary supplier of the faiu Mexican ham to 
the market The context therefore create! tome silicate when one 
tunu to the unique United State* \uty Qflict fwtcct, which ere of i 
kiixd said to derive hom cl group known eolleetri/ely at the Franklin 
hoard—ft hoard which has never bees published, indoed whose very 
existence has never been demonitrelod and whtac contents are quite 
unknown in detail. The hoard is said to nave bo«n the so'utco of a 
wide variety of previously unknown pieces which share the characte¬ 
ristic sumps of the United Stales Amy Office end Augustus 
Humbert. This is not the oecesion to go into that particular body of 
material in any detail, but i think it is lair la Acte the association cf 


■&L 


ik 


silver mixed with lew-jjrml* goldj. Ker a /«» typkal «xe,up|o el iht geld hv», 
revresenkillvo of ■ mush larger &*dy et-rasterisl, >« tlie Pistes. 

la Nhdwo hurt purehasiC by J, K, U*y between 1056 and i960 »cre priced 
between *'1.750 and *30,250 (Argent!), average 112.000. Among the u. 20 tun 
■vpplicd Iv the Bisftk Cl California by John J. Ford. Jr,, for it* money mU*4ura 
was one ill its own vimt. purchased by lh* Bink In tW7 at a price »f *40,000. At 
the (invert A Dadily auction on IS M*r. 14*2 (Henry H. Clifford) 24 weiieni (eld 
hart brought from *2.460 to *22,DOC. average **.000. 

13 S.v. Wumfima/lM, pi 6, illuslmtione provides! by Ford NUStiifttltiC TUSlItt- 
lions. The huger ingot w*» ungutd te the eolkslian oi Johr. J, Fordi Jr.,'by rion 
Tsxey, Tits CMpitfltniuu Calelifui ami Snsgcftpscdia tf Uctimi Shut Cain* 
(1671), p. 

" I T g flLy. "The Tubs* fnguC tfC 141 (18*1). pp 1U.M ^ 


V,Mt tuvTUPA 1-wr.riiD, wjhlji ir 


-135; now in the collection. of the Sank of California. 

The ingot Aa accepted as false by Breen in his incomplete notes 
(above, n.10). 


^ c* 

3 
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bars. Would we not have expected at lo»*t a hmt in the historical 
record? 

Because toe documentation 14 JO poor there is aJftVWt no literature 
bearing directly on the western bars. What we arc told of them ia 
found almost entirely in individual ecirie* in the auction catalogues 
mid is unsupported. Nonetheless smi.fi of the bars iuvs m*do their 
w*y into Ksgin's study. 17 There too they ara described and illustrator! 
hut. in spite of the sUliy't voluminous bibliography, the individual 
piece* are without supporting documentation. Waiter Breer. w«» very 
careful about them; of the many tvwtwfi bars 5n existence ha Included 
only 8 pieces, and $ of those he marked as controversial. 1 * 

Third, U»e point about documentation might nat matter so much, 
sln.ee the bum are their own uawn»*nUtion. If we lack the details of 
their manufacture and circulation, at Irtlt their subsequent history is 
expressed In their di* 50 vcry end acquisition by collators and their 
subsequent appt&rancfc and reappearance Oh the market. These atc 
the details from Which w« build the history of aay individual »in ot 
b«, its pedigree. No one would worry if an individual pieco lacks i 
pedigree, or when its history dots not roaeh back very far. The record 
« often Impcrtect. But what is sc curious in the ense of the wesani 
gold bar* m l whole it that of all thes* varied, apparently "toe- 
, teen til-century product s hat a publi s hed provenience ^ hat goes 

^ f / ^ach before the l 950 s,^r^ , ‘^w^a*h t| > ew tr f f e s W j "t> i« o i()iua f» & 

c-} ^Utrwrww* idtinamtr 'iliki —for wHttmof-igulU ur.Ulto toe tonito- 
fia! gold coins, some examples of whsth can ttftCJd back to ninetccisth- 
ctntury sales and collections.^ The ban, which an supposed to reflect 
western American activity in thft tail century, have toe twelves no 
history. 


■0 


17 Kagili. *.£. pji 274-73. 26l-#2, 284, 1», »2. 23*. 308. 311 315. 322, 326-32. 
,11440 

11 Ilrtte ftbeve. A. 1 ). 777 C, 7 B 0 a, 7411 , 7 HI. 7 SH- 16 , 7 SSt. Its also ^^tiohed 
esc or the KsMc; 6 »r<, " 807 . 

'» 41u ItLAtss h 6. Deno i rf i ucto buj ln d In Six to* i . ‘ fu/rmni fir 

" *50 cefn. la Stack's, 11 Nov. 1174 (W*eR!, no. which gcu 
UtX ta the Keliajg family kaelf. 


t/ttfir eucTwuxa-wirnain aunsm i* 


-Three exception* areN^nown to me. A gold ingot of Kallogg t, 
Hewston, $49.50, *ppeab<d in £WSV, 13 Dec. 1929, 975. and again 
In an unpublished typescrtj^wehl list, apparently of the early 
1930s. A gold ingot ofJ#te>4tQd, $16.50, i* included in the same 
list. (Two Wiogand >rf&ots in Chapman, 21 June 1909, 936-7, were 

jL*4~ a,C£*« 
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Three exceptions are known to me. A gold ingot Of Kellogg £ 
Houston, $49.50, appeared in Elder, 13 Dec. 1929, 975, and again 
in an unpublished typescript Hehl list, apparently of the early 
1930s. A gold ingot of Wiegand, $16.50, is included in the same 
list. (Two Wiegand ingots in Chapman, 21 June 1909, 986-7, were 
of mixed metal with low-grad* gold.) A geld ingot of Kentsch £ 
Barton was published in Stack's N umismatic Review 1.1, June 1943, 
pp. 7-8. Elder emphasized the rarity and th* importance of the 
first of these both in the introduction to his catalogue, and 
in the text at let 975; and it was specifically noted as 
important in Tpe numismatist 43.3. Mar. 1930, p.176. This is 
good evidence of the great rarity of such items before the 1950a. 
1 owe these references to Harvey Stack. 


Nov-14-97 11: 03A 


44 1223 351156. 


P.Ol 
P. 04 


to p. 99, footnote 19 


Thraa axoopti one are known to me. A gold Ingot Of Kellogg & 
Hewston, $49.50, appeared in Elder, 13 Dec. 1929. 975, and again 
in an unpublished typescript MehJ list, apparently of the early 
1930s. A gold ingot of Wiegand, $16,50, is included in the same 
list. (Two Wiegand ingots in Chapman, 21 June 1909, 986-7, were 
of mixed metal with low-grade gold.) A gold ingot of Hentsch & 
Barton was published in Stack's N umismatic Kevlew 1.1, June 1943, 
pp, 7-8. Elder emphasized the rarity and the importance of the 
first of these both in the introduction to hin catalogue, and 
in the text at lot 975; and it. was specifically noted as 
important in Tfce Numism atist 43.3, Mar. 1930, p.176. This is 
good evidence of the great rarity of such items before the 1950s. 
1 owe these references to Harvey Stack. 
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Fourth, we eon approach the stme problem Crow a (JiUerent angle, 
looking not at the individual bam but at the phenomenon as a whole. 
That it. even if the surviving bars lae^ pedigrees, others of the time 
ivxou might have been attested in lh* past but be unreliable or unrt- 
r.ognir.able today. Certainly Uii* is true of the western gold win*: we 
can easily document the phenomenon oI nineteenth'century gold 
coinage by Lhe firm of tialdwift-ta take an sample at random— 
through the references to Baldwin specimen* in KckfeJdl and Du Bolt 
ar.d in the nine tec nth-ceutury auction cateiugu**, even though we 
might not be able to identify a particular idoctcmh-ccntuiy specimen 
among tha Baldwin piece* surviving today. In the *=me vein, if we 
leave the actual apaeimens of western gold Lara to one side, and look 
rather nt the general phenomenon. w* ask “Where and when did their 
usues appear In th* nineteenth century or the first half of the twen- 
i Hath?' Tha answer is that before the 1950s you find tlmm at 

V ' M ' 1 all. Figure 3, illustrating tha weatern bars, ii similar to Figure 1, illua- 

trating the western win*. It pictures the chronology cf the earliest 
appearance of the ben at auction, by dirsot ulc to the Lilly collection 
and the Sank cf California, or in contemporary na'crente puilieaUona. 
Agu*o it ijUitrsta* not individual example*, but one by oo« th* indivt- 
dual firms whoso names they bear, firm* *ueh as Adams, Argcnti. 
Bates, Bell, etc. 

Figure 3 derives In important part from John W. Adams, who lists 
th» auction of the majoT nineteenth- and twer.tiath-century dealers up 
lu 1075. W« can take for example just one dealer, the great B, Max 
Mehl Ho produced 116 sales over a career of exactly half a cwitury 
(tSOe-55), and he was particularly interested id th* western material 
Ilj far nut-sold anyone else 111 the private and territorial material. 
Fully three-quarter* of Ail catalogue* include something in that line; 
no other dbalcr is even dose to that proportion. And h* had quality, 
not just quantity. Adams breaks down all of Che hundtedi of dealer* 
catalogues which he lilts into Lhe various eat«gon«« of materrii 
offered, one of which is U.S. private gold. Ho then ranks the quality 
of each category lu each catalogue as A, B, or C. Not only dkl Mehl 
sell private gold more frequently than anyone tiu, but Adam* givoi 
him eleven A-ratod «!•» (more Unit anyone else, with Elder Being 
it court with eight, though he ImU more than twice as many 


»!IV*J 
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False Western Ambkican Cold Bars lOi 




FtO. EakliCHT L’fCAJJi Ap|*SaRaNC£ in the m*h«kt op 
Names Stamped on WmteaN Cold Dam 

LXCLVOINQ MOPFAt AND KOHLER 


is Meltl). Mfchl had 42 IJ-nlcd ulca. proportionately far ahead or any 
Other major dealer. He operated during a golden age of dtaling and 
collecting, and he produced abjolutety first-raU material, bat-iw ecu ^—_ 
t n figure if t*> i n M i rati t a caww - He did n ot oftw e ri ngte 

wc* t»i e Am c mtin h t ft - His last sols *»j in IS55, just when the ban 
were beginning to append 

cv- ti uujlw-W **\/ Mold is a g 9( ><i example, but you can chock the catalogues of any 
dealer you like and the remits will be the »m* Thus, to take others' 
auctions or us laLe as the l'J40a. the Boll collection, sold in 1841, 
included great western rarities—both a Dunbar and a Dubosq. * 
Templeton Held, and a Panins. Bell had no objection to bar* as he 
owned a MoJfat bar. But he had nothing cl the western material eoiul* 
dored bore. The Wharton collection, sold In 1945, hurt 45 pieces of 
private ami territorial gold, but none of the new material. The Grand 


tjiftir euLTutu uwinTtlitK w«;i un 


yet in his entire career he did not offer a single western 
American gold bar at auction, and only two (Kellogg & Hewfiton and 
Wi**gand) i« an undated list of the early 1930s (?). 
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Mlldctiuo, sold in 1947, had 20 piece* ol piivaiu and territorial gold, 
but nor.e ul vhe u<rw materia!. 21 And *o an, In short, axMfrt-As^AJw 
b U e k i 8 4 3 -p«rct-j the period before the I35Ci ltj& blank. 

Figure 3 is the complete reversal of what we have leer to be the 
caio with the wutsrn private coim in Figure 1. The coins produced 
in the West wire known in the East, eometimu in Just a matter of 
months Yet of ail of the weeUrn ban j t l i a n t e g i lh ae - ris. y of 
which, like the Kohler and Moffat bare, bear an exprouad value and 
are in id to have circulated at rnoncy-^not one Is anywhere to be found 
for a hundred years, and Lhia In the area of wMtcrn Americana, which 
hus been SO popular and so thoroughly reacarchetl for ever a century. 

Nat only do our western bars have no history, but history ha* nons of 
thus* western burs. 1 cannot think ct *lty way to explain this tiwrrc 
pattern of survival u reflecting a historical reality. 

Then beginning ir. the 1950s there are ban in abundance. It i) true, 
of course, that in any field of research new material appears from, time 
to time. Over lha years a few new varieties of weilsru coins have come 
to light, c.g. the Onnsby *5, which was unknown to Edgar Adams in 
190ft but illustrated by Wayle Raymond in 3931. However in the h« 
of the ingots, rather than aa occasional discovery thcit vrai&clhing «*- J 
uUl for a cenLury, and then in lilt l&SOs and early 1960s they come op 
in a flood Between 1956 and I960 J. K. Lilly purenawd at ka*t 18 
different bats uf p s t vio mlj unit r i o wn i >niw B When Hanry Clifford 
published Ills'survey it 1961 he was able to include 20 pieces in the 
name of 15 different firms w 

j low. ii jt that tlw bar* which had bean unknown for a bundled 
yean ware suddenly not just available, but rclativsiy eemmon and so 
riivene? There is no documentary evidence cf «, huge find anywhere. 


l/Vl /, 


Avrciit 
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11 Stack's, 7 lice. itu isnl). 22 (let. tSts (.Wharton), u Dec. ml 
’*■ titclwllng Manu, Argcnii, Sunk Ol California, Carlisle, Crown King, 
Gambling Hourt. Ragle Mlolfiff, fimpire. Horguahali, Juilii A Hunter, XUlugjJ * 
Nagltt, sanu R,U. United Stales Assay Onr. (Hunbtrt). end Weljsnd. 
41 Henry M. ClHford. l'limv field Cefnefi in Ikt We»< (t.m Angelas. 19G1). 
.i.eludmg Ailsioi, Argenti, Baldwin A Co.. Bell. Blako A Cc„ Bowie, Oien. 
ill mb ling HouJt, HamilHy A Utrsy, HsnUcH* Jlsrian, Juitli 4 HiwUr, Kellogg 
4 How.tim, J»A1*S King. Nagl*. Ott. kinoni. and U.5. Au*y OKIte, 


tJ|0/M CUUUniL.WCTTXlMW l« 
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pattern of physical distribution it «b» curiou*. Intent i» prival* eeiit- 
4 gw and in the numismatics ol tire Welt ins alwsyj been vary lively. 
This is material which the beat dealer* and the most affluent and 
sjseeiuii'it collector! have always sought- Activity in the western gold 
coins spread aver the market from the beginning- Vet when yon 
check the limited pedigree* o l the western ban yew find that again 
and again they go back to- f&f two/sovreca. 11 I find it difficult to 
A andcnUnd how material *g biijreritd and so widely sought by alert 
dealers, collectors, and KudcaU of the Wos-t, could have ccticenlraltd 
ilsiJ/ in this way. 

Sixth and lust—and thi* is where the Mexican ban end the western 
ban come together—the w* aources which figure so prominently in 
providing the weitwr. gold bar* were the principal 

so ureas for the false Mexican bars. 

In the fuee ol this evidenea it is my personal judgement that the 
* w Wjto American gold bsre/are Sal*:, all ol Him, and that they are 
**■ twcnUaLh-century fabricaUftns contrived to appeal lo our interest in 
* i.h» history of the American West. II that judgement il correct, the 
bars eoiiititjte the most elaborate fraud in the history ol American 
numismatics. A* with the Mexican bars, who mad# i-hsm I] not 
known to me; prMumably mare of those who sold them did not knew 
them to be false. 

To return to the point made earlier, t have excluded tire Kohler and 
tile Moffat haw from thi* discussion. To be sure, questions h*v« been 
raised About two of the Kohler b#r», M “"d ® counterfeit, of the Moffat 


0~Ux 


n 


!i Clifford {above, n. 23). of 23 piacu listed, reference* to It were provided by 
John J. Fori. Jr. and Harvey Stack, John X Ford Jr. md Ht« NtUnrianda 
Com Co.: in NA5CA. 2# Apr. l«0. 2^2847, 2AJJ, 343*. 2431 »t4i, 

24d3i ill Bowers A Buddy. IS Mat. tM2 (Haniy H. Clifford), W, 50, 55*55, 17, S3. 
94, m, ?7S. It*, 215, 211, 321. 22445, 2*2,35, 244; all of the ua. 23 tun in tire 
Rank at California. St*«V.: alt oi iha c», 40 bart la tfia imlU\L;r.i»n (Lilly collec¬ 
tion). Jolia I- Ford, Jr. and Sudc’s; gills ®l additions! bare in i*ld **«) uKtr w tbs 
Sn'4tn»nuft (ire Plate*). Afceut twenty piccti are designated a* Ford, Clifford (<-4- 
cx-Psrd), « Lilly (i.t. wc.SUtkS) in Oon Ttaay (above, n, 13), pp. 35741. 

» io alio *47,7 ) (Satrn re an to) KoWor bar, Ur an (above, r, 1). p. 85?, 7307. 

Aiitaendtalien la ir.«n*)*Ui<7." 544 nhc the Appoadjx UW 
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bar was reported nrtwr la this century. 1 ' fiat the phenomenon cf the 
Kohler and Moltat barei» MttoHuliy secure. Sdgsr Adams arid Wiyte 
Raymond were right all Hong- What Adams knew in 1903 and 
Raymond in 1931 la all that was known thWaad remain, what i» to 
U known now about western private gold cclna and bart-Mha* u, on 
present evidence, there were £ circukting bin beyond those nl 
. Kohler an 4 Moffat. The author and editor of the standard Gu«f< Book 
of Uni tod SlttUi Cold*, too, .Uve been right in tint for the U*t 
qurtar-eutwy they have declined u> include the wM cm han in 
their jutirvgs.® Those of us interested !r. serious historical sehoiorsWp 
owe them a debt of gTatiludi. 

To end on a positive note, it is undoubtedly true that many more 
bars, and much bigger burs than e«*t today, were jMwcd m tM 
nlcctccnth-eenlwy Wait. We have tha testimony of Bokkldt and Du 
Boll that thay knew of Individual ttolfat bars denominated as high as 
fJM, though Hit largest wo know today «» only *10- Our largest 
Kohler 1* just over *54; they knew them as large as 1160- No> doubt 
ingets wore cu»t in all ii*c*» and Ike larger they were the .esu ,ikciy it 
w „ that they would be retained in that form, since they were u.e 
metal source for coins. But we new have the wonderful ftcovenu 
Irom Uvo Ctniral Amtrita, which wont down in 1*55 with heaven 
know, how many gold ingoU aboard.* Some have now ken reco¬ 
vered, and they confirm Eckleldt and Du Boia in being, some «I 


l ^ h* 


" "CuuAtetrcit of Moffat B.r Discovered,* WunlsmenK M (»♦«•»- 4 ““*‘ 
use {above. a. »). A l.w »i »hi w=*tertt fold kart were ciUd m iht 

M il» ,m ab w w» W» 41 

l i tttv beesn to bo removed with tM 1M9 edition, .ad rtJlt w V . dropped elWJ*- 
Z Sr vStQ. For Ike details, «* ftl Appendix brio-. Sj.« fiufde 8«J 

j,,, Mn ^ uftde.Ltedly jenulae w«w*« |«U tan ol f«a Bma (B-ekt * Co , Ham. 

CO. HcnlaclU Ju.ch 4 HvcUr. Xdl«* k KooUr) roiovervi fr»N 
the Cental dltaWw-wei tks Appendix below 
» Kor. dr.yr.utoMJal eosouat *1 Uw the Mtav.tan, and the ana 

bar. .0 for recovered, see W.lur breen. “The SIS. Cental Am:^. Tragedy «** 
Trt.iOre " AWWIil ml H»«l Pf- Many ilUilUiUoue in .Ujt * 

due 153 (March 1992) PP ^43. The illustrate 00 p. 39 show a fimup 
MT4 , uii to fc« but i trutlor of ties to'-ol recovered 
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For anyone Evolved in historical AmariSAA numismatics the Central 
America finds are one of the most CJtdtmg discoveries of the century. 
When this material is inede available for study thsf« will be much to 
Ik luirncd—from real western American gold bur*. 


APPENDIX 


Notes on R. $. Yeoman, A Cuidt Book of United Stales Ccins, ed. 
Kenneth Breiaell (»niiU»], Current). 

Sam* - western bits were included with the private end territorial 
gold in titly editions of the Guide £<»*, beginning In 1953 and accu¬ 
mulating over toe neat seven year*, 


Glh eti., 1353/4 
3th ed„ 1955 
10th «!., 1957 
util cd„ 1958 

13th cd , I960 


inns rd iDf.r. 


Kellogg k Hews ton 

Blake & Agncll 123.39; California tc St«r* Co, 
Parsons k Co, 

Anonymous $10, 1849 

Blake k Co. $20 (monetitora); Blake A Agrwll 
$lij.00; James King tf William Sc Co,; Meyirj 
& Co., U.!>. Assay Office disk; remand: Cali- 
forujj A Siena Co.; Kellogg & Htwsten 
All Lho romaininK western bars, save oaa, were 
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For snynn* involved tn historical American numismatics the Central 
America find) are one cl the meat exciting dUw^wiw ci the century. 
Whir, this material it muds available far study there wili fee BlUCh to 
to luirncil—from not intern American gold ban. 


APPENDIX 


Kates on R. S. Yeoman. A Guide Book of United Stotts Coinr, «d. 
Ren net a BrcsseU. (annus), current). 

Same western bar* were included with the private and territorial 
gold in early editions of the Guide Book, beginning in 1953 and accu- 
midatlng over the next seven year*. 


6th »i, 1SS3/1 Ketlegg k Htwitoa 


3th oi., 1956 
10Ui ed., 1037 
Uth cd„ 1953 
13th ed-, I960 


IDliJ (id., 1050 


Blake A Agnail 173.30; California & Siena Co. 
Parians A Co. 

Anonymous 810, 1849 

Blake k Co- 820 (monetttorm); Bla)cc k Agncll 
873.00; Jamea King of William k Co.; Meyers 
A Co-; U-8. Amy Office disk; rmooci-. Cali¬ 
fornia A Sion* Co,; Kellogg k Hewiton 
All the remaining western bar), save Onfl, were 
tenmei from Lhi regular catriu and itgrtgaied « "exceptional 
pieced," listed simply by namo without Lent or illustration, "still under 
scientific research and stml/' (p. 2d4). Thera they remained through 
the 25rd wL 1973, after which the list was dropped, and these bsrt 
have never reappeared in tlic Quid* Book. Af Ur as 1 aih aware, no 
loenlific research or study was ever produced to justify any of the 
exceptional piece*, although all, save the California k Sierra bar, ware 
suhj*qjunUy included in Ktgin (above, n. J) along with other western 
bars. 


iuJu/Li 


1 **i 


pnv»u geld coin »/ Catiferwi te/tamiy *«•- Ynf, again, urMl! the coins lurvivtu 
in »mv number of the bsrt »PWT in the rtcordi tor e hundred yean. »ad 
thee v\ey surines Ja quantity. 


1/ie.w comma a-wicmmoi 
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!. G. W. Udl/Adams 

Gift or Stack'*, 1986 

Ho. Value 

0t 39-‘i2 

Ok 

2 16 

2, Eagle Mining Co. 

Gift of Stack'*, 1MC 

50 20850 

10.00 

.I. F. G. Hoard 

Gift of John J. Ford, Jr., 1972 

2162 


9,74 

4. Knight k Co„ unilace 

Gift of Joint J Ford, Jr. t 1071 

1725 1 

80.68 

9.70 

S. Star Mining Co., uniface. 14&0 
Gift of John J. Ford, Jr., 1972 

242 

f 5.28 H 

7 

h. Star Mining C-o., artifact, 1S80 

237 / 

d.35 *- 



Gift of Stack's, 163G 


ADDENDUM 

Afttr Ilia above text had hwn edited let publication there appeared 
Q. David Rawer*, American Coin Treasurer and Hoards (Wolfcbora, 
NH, 1997) (hereafter ACTH). Its chapter U inciudti eight Haiwj of 
western gold ban, a previnally unpublished survey which eontradiet* 
my claim, made In the article above, that finds, of the western gold 
bars are viuttcated. 

Tnc eight accounts are detailed regarding the peepl* and place* «id 
to provide the onglna! context of the bar*, but foi the find* themactves 
very iittlo information ts otTercd. In fact, in the wide icopc of ACTH, 
22 chapters richly annotated with reference* from surlier histories and 
numismatic studio*, chapter 12 is unique in citing no earlier published 
information on the hoards which are its subject For aU of the hoards 
the only source is a series of intends with John J. Ford, Jr., anti 
written common!* and materials Ira in Ww. The whole of the chapter 
is a series of assertions deriving from these Interview*—or from the 
modern auction catalogue* in which this material appeared, in v\ur,y 
cases accompanied by texts also provided by Ford-ami for which 


mn CULturu s-wsmintw m 
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there is no other evidence. As to the hoards themselves the text* »rc 
mostly vague and totally undocumented. 

In the one case where the account Ol the hoard is oni vague, Lhe 
story of tlic so*called Franklin Hoard, it is seriously misleading (pp, 
27J-72). Most of this account is taken ptrbsiim Jrom the Bowers A 
Ruddy auction catalogue of 18 Mar 1982 (Clifford), which Included 
severe! pieces of Frsnicliii Hoard type which had earlier been 
purchased by Gilford from, or through, John J, Ford, Jr. An irtredue* 
tory passage in the catalogue nates that doubt* had been raised about 
these pieces, but they are there accepted os genuine because of Ford * 
"use of.. .scientific methods" (before lot 26), Wo are not told what 
these scientific methods may have bean. 

lit spite of trie assurances of the Clifford catalogue, one typical Frank* 
lin Hoard piece was liter unequivocally condemned by J. P. Martlu, 
of the ANA Authentication Bureau.* 5 Walter Breen listed several 
pieces from the group, deeming them ail "controversial."** Miches'. 
Hodder, whs contributed much ic ACT//, did not take a positive 
stand on the coins in the Franklin Hoard: "I still do not feel confident 
upoogh in what I know to condemn er authentieate them,* 37 ff the 
coins arc doubtful, the more sc is the heard from which they are said 
Irt derive. 

In any esse reference to the problem addressed in the Clifford cata¬ 
logue is omitted in ACT//. Bowers* notes to ACT// state that "In 
instances lit which two or more sources, each considered reliable by 
historians, differ from each other, euch differences a™ mentioned” (p. 
13). This is untrue for the Franklin Heard. The lively dispute over its 
content*. which has been well known in numismatic circles, and has 
made Its way into print, is never alluded to in tho account in ACTff, 
Contrary views such as those of the three scholar* cited above ore 
passed over in silcccc. The reader would never know that concerned 
Students Of western American coinage have king doubted not juat 
whether there was aver a real Frerklin Hoard, but, more funds man* 


** Martin (*hov«, n, 15). 

M Brian (Above, a. l). p. fil«. 

“Mymry «( 1*53 Assay Office may saver is telved." Nundmittif lt>7 


zo 


(1WM). p. 62« 
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wily, whether the wins and bar* ■Uributed to It arc th«nislvwt 
genuine. 

For none of the other entries in Chapter 12 li there any hard 
evident*. The Knight ore *aiU to hove been "buriari aioeg t itagc- 
teaoh route, probably loot taken from a robbery," a colorful but 
unsubitantiatable luggulion, repeated from the auction catalogue 
untta. 51 Or again, there i* mention cl a find of “about 15 to 20 gold 
bar*' 1 of l f . G. Hoard, said to have boen fo'jftd in 1968 and acquired 
by John J. Ford. Jr., who put them on the market (p. 277). Tile 
eircurmtance* of Lhc find arc nut given. Eight pieces are noted as 
having been sold at auction (p. 278). overemphasising their rarity; the 
ml number is double rhat—to date at loaat 16 have gone at auction 
cr advertized saSe 38 Some of Dies* carry aerial number* not Hated by 
Ford but in sequence with hit Together they tot*.' not lb to 20 piacei, 
ss circumstantially slatod by Ford to have bean the wnUnU of the 
hoard, but it least 30, with some numbers m the sequence ftill 
micjing. And in any me the account of a hoard come* rather late in 
the d*yi if it was known in 1968 why was it not reported, if only in 


« Awedua ?» (SupweiJ. 20 July 197*. l?4Sr 'Found by Caritoa Well* of 
Oakland. f-u lift rats. »nd friends, in June, 19&S * bsnk ef Uit Sswumet^e n>«tr. 

mu mot. WAS mast probsMy Inal trtm * sL.jwo.sh of similar rolbsry." ?r>* l*«"i 
sujMition in Auction *M (Sufttwr), 25 July iM4, <85. *«* Superior, 31 J»n 19*5, 
213*. Supirlsr. 3 Feb. 1492. 34Ui "'Quita possiBly these wc« itfetd yssn sje m 0 
H'aaeeeacA rsfesuyJ Mitul.tci David powers la fell »*ln of th» 
vhtn two wniiltr tan were sold, 'and «/ dtaperados *ho never 

Kfuraed M claim them.'.... Our tiunki w John J. Ford, Jr., tor W* awWana." 

»» $> 0 HmlM ingote; no 2153. Slacks. 2 Ft* 1983, 18*7; no, 317*. A-Marh 
»dnrti«iM'l in nt NiMUmdii.. Nov. 1873, p. MM; HM, Superior, U h. 
1885, 2123, no. 2\H. Superior. i* Au g Wi, 17J*. *«. 3177, Nitea. U Apr. 1980, 
m m 'ill*, Auction ’79 (Superior). 26 July frMi <lW )i fi = 

* Ruddy. II mr. mi (Clifford) 24 . Clen8tni»<, 13 Nov, \m 539; to. 
2180 ; suoefior, »1 May \W, 51«7 - Gl*riW«tf 13 Nov. IIM. 021; m. 21*1. 
rtor. Si Mty 1387, «M - Superior. !‘j Oct. 1*78, <44 - Gkitfaln* 13 Nov. IW9. 
QG1, flO, 218>, SwHncf, 41 Miy 1&&7 4 5 **»&#, IS ^av. r ‘° 

2UC Stacks 18 Junt 1975. «M; no. 2183, Newt, 24 Apr- 18*0. M3<h »«• 2195, 
AuaiiM ’73 (*»».), 28 July 197*. I ill; no. 3197, Asltltw ’** (Supshor). 23 M 
1984. 481; no. 2)99. Nmm. « Dot. 1978, 3149; no. 2205, Bowen & ViMf, »« «•' 
19W (CliHonfl, 3S. 
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We're going to 
let you in 
on a secret 
that we've kept 
for sixteen years 


/ 

Stack's, itone, built the world fomci,} J. K, Lilly collection: 


the fines* gold coin 


Numismatics' besi kept vecrpt itirtnd way back in 
15)51 when the lata Jonah K. Lilly came to Stack'! 
after reading ot out "Executive Collection Plan'', 
He told UJ of his desire to build t rpilnrjinn yy)r^. 
oi,t peer.. appointed us as hi<£xclutive agenQ 
in the pursuit of that goal.,. and men stipulated 
that our efforts on his behalf remain absolutely 
confidential. 

In ail that time. .in. a field where little goes 
unnoticed . . . engaged in a task of great difficulty 
, . net one word of our activities escaped the con¬ 
fine! of our offices. 

And while we maintained silence. we worked, 
we ranged ( n and wide seeking individual pieces, 
entire senes, new accsuistlions. We conducted origi¬ 
nal research, extensive probes into specialised 
numismatic areas such as Pioneer and Territorial 
coinage to establish authenticity-verify historical 
facts, We attended public auctions and concluded 
privare purchases 'r every comer of the world. 

We kept our secret w*l. 

The fact that w« performed successfully is at- 


lleciiih aver formed 


(e!t«d by a collection ,, unmatched by any yn the 
face of the globe. . and proven in value by inde¬ 
pendent, outside appraisal. Wo excluded ourselves 
from the appraisal for fear of seeming less than 
totally objective. 

And so what does it all mean to youf Only this... 

What Stack's performed lor Mr. Lilly tan be done 
for you, T he discretion — the reliability • the pro- 
feskiorulism - can be put to work in your oehalf, 
cm any scale you desire. Whether it's to gat a young¬ 
ster Started with hie first collection of Indian Hoad 
pennies. ..or to Assist In the lormation of a rol- 
taction on *r>y level... Stack's can ba of service. 

May we discuss it with you? 



1CJ vvtSf 57th SUEET. NEW YORK, N.Y. 10019 
1212) 582-2SfiC * Cables: STACKOlN 
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7 line 6; Substitute "in the article above" foi\ "above ir this 
article". 

Buttrey does not mention in the Addendum that at tt^e end of) the 
footnote on page 1 6 5- of ACTH it is stated that Mehl/sold his^ 
ingots in 1949. | Mo detail or s- eurco for this comment is given ^yu 

AC'TH. I 



The reasons for all of the above suggestions are probably obvious 
but will be further explained if requested. 







